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ExxemMecAYHbIV MIHDOPMAaLMOHHbIN OronneTeHb. OkTAOPL 2009 r.

Pe3ynbTaThl AESTENBHOCTU (hOHAOB

CroumocTtb 1 1 mec. C Hau 2008 r. 2007 r. C ocHOBaHuAa Aata

UB, rpH. ropga OCHOBaHuA
NMpemunym-cdoHa 32790,96 3,73% -0,67% -71,12% 204.89% 227,91% 25.10.04
NMpemnym-cdoHa C6anaHCMpoOBaHHbIN 1691,77 0,18% 1,26% -40,58% 95.79% 69,18% 30.06.05
Mpemnym-coHa dHeprus 399,44 0,50% -15,03% -67,76% - -60,06% 04.10.07
NMpemnyMm-coHa NHAEKCHbI 763,66 0,57% 15,14% - - -23,63% 11.02.08
NMpemuym-coHa MetMauu 233,77 3,24%  -33,39% - - -76,62% 08.04.08
Mpemuym-coHa Akunii 887,57 -1,44% -9,63% - - -11,24% 01.10.08

Coomomemgarcs |

Kypcbl BanoT K rpusHe

3HaueHue 1 mec. C Hau. ropa 2008 . 3HaueHune 1 mec C Hau. ropa 2008 .

usD 7,997  -0,15% 3,86% 52.48%

neTC 591,82  6,96% 96,34% -74.33% EUR 11,813  -1,67% 8,82% 46.31%

Whpekc YB 1417,06  3,80% 86,37% RUR 0,274 2,82% 4,52% 27.35%

PTC 1377,16  9,78% 117,94% -72.41%

Dow Jones 9712,28  0,00% 10,67%  ~34:34% - -

NASDA 41,039 BbaHkoBckue Metansbl, rpuBeH 3a 10 TPOMCKNX YHLIMWA

Q 204511  -3,64% 29,68% B 3HaueHue 1 mec. C Hau. ropa 2008 r.

S&P 500 1036,19  -1,98 14,72%  "38.91% 3onoto 84128,44  4,44% 25,58%  60.40%

DAX 5414,96  -4,58% 8,89% -38.36% Cepe6po 1 325,90 0,03% 59,00%  11.95%
NnatHa 106 680,0 2,94% 52,75% -9.559%

FTSE 100 504455 -1,74% 13,76%  -31.54% 4 2 ° °

Nikkei 225 9g802,95 -1,76% 10,65%  42:12%

PbIHOK akuumn

B okT0pe HacTpoeHUs Ha MMUPOBLIX pPbIHKAX MpeTepnenn KOPeHHOEe Wu3MeHeHne. HecmoTpsa Ha TO, 4TO
OONbLUMHCTBO KOPNOpaTUBHbLIX OTYETOB 3a 3- KBapTanl M MaKpO3KOHOMWYECKUX MOKasaTernen no-npexHemy
NPeBOCXOANNN OXUAAHUS, NOSBUNNCH CUrHarnbl, 3acCTaBUBLUME MHBECTOPOB CGOKYCUPOBaTb CBOE BHUMAHWE Ha
TOM, YTO B 4-M KBapTane Makpo3IKOHOMUYECKash aKTUBHOCTb 3aMeannuTcs.

Tak, cornacHo goknagy nccnegoBartenbckon opranmnsaumm Conference Board nHgekc notpebutenbckoro gosepus
B CLUA no utoram oktabpsa cHM3Mmcs Ha 5,7 nyHkTa - ao 47,7 nyHKTa, TOrga Kak aHanuTUKyM NporHo3npoBanu ero
pocT 0o 54 nyHkToB. Kpome TOro ¢ neccummamom Obifnl BOCMPUHAT yyacTHMKaMu pbiHKa goknag MuHucTtepctsa
Toproenu CLUA, cornmacHo koTopomMy 00bEM CTPOUTENLCTBA HOBLIX JOMOB B CTPaHe B CEHTAOpE MO CpaBHEHUIO C
npeabiayWwmMm Mecsauem Bbipoc cnabee, Yem oxuganock. [axe rnaBHbI NO3UTUBHBIA MakponokasaTenb OKTAOps
BBIM CLUA 3a TpeTuin kBapTar, KOTOpbIV Bbi3aBan 6ypto MOMOXUTENbHBIX HACTPOEHWUA, MPOAEMOHCTPUPOBAB POCT B
rogoBoM ucuucneHnn Ha 3,5%, ctan NpuUYMHOM MNocrefyoLlero neccMMmMaMa: aHanua CTPYKTYpbl nokasan, 4To
1,7% wn3 3,5% pocta ObinM AOCTMrHYTBI Gnarogapsi rocnporpamme Mo CTUMYNMPOBAaHMIO MNpUobpeTeHust
aBTOMObOUNEN, OENCTBME KOTOPOW YXKE 3aKOHYMITOChk M He ByaeT cnocobcTBoBaTb MONOXUTENBHOMY 3dEKTY B
YeTBEPTOM KBapTarne.

Ha coHe yxyaweHns MHBECTULMOHHBLIX HaCTPOEeHWA MupoBble (POHAOBbIE NAOWAAKA MPOAEMOHCTPUPOBaNU
oTpuuaTenbHbI MECSYHbIN pe3ynbTaT, Tak, Ha (boHe HeWTpanbHOro 3akpbiTMs Mecsua uHgekcom Dow Jones,
BbicokoTexHonorndHbin NASDAQ 3adwmkcmpoBan -3,6%, a wHaekc wupokoro pbiHka S&P 500 -2%. Ha
€BpOMNEeNCKMX pa3BUTbIX MoLLlazkax MakcuMmansHoe nageHune 3adgukcuponan paHLy3CcKkun pbIHOK -5%, HeMeLKui
DAX cHusuncs Ha 4,6%, B npegenax 1,8% 6bina mecsiyHas KOPPEKLUS aHTTIMACKOTO pblHKA.

PesynbTaTbl pa3BuBaloUXCS  MNMOWAA0K ObiNMM MeHee HeraTMBHbIMM M BapbMpOBanMCb OT HEWTpanbHOro
3akpbiTus (B Bpasunuu) go noytn +10% (Poccus). Anst ykpanHCKux NnoLwagok okTA0pb-Mecsy, Takke 3aKOHYMIICS
B MONOXUTENbHOM 30He: uHAekc MATC +7%, a nHaekc YKkpanHckon bupxu +3,8%.



ExxemecAYHbIM MH(OPMALIMOHHLIN GlonneTeHb

JInpepbl no o6vemy TOproB Ha YkpauHckon Gupxe n MNOTC

He oTtnunyanuck: OAO «YkpHedTb», OAO «EHakneBckun MHpekc 22);— Cm o6 670
M3», OAO «AsoscTtanb» 1 OAO «MoTtop Cuu». 120500 000 1
MaBHbIM CTMMYMOM WMHBECTULIMOHHOIO WHTEpEeca K akuusm

OAO «YKpHedTb» CHOBa CTafiM HOBOCTU O HOBOW MOMbITKE
npoBectM cobpaHMe  akumoHepoB (27  HosIGpsA) wm 80500000
paccMOTpeTb BOMPOC O pacnpegeneHnm npubbinm 1 BeinnaTe 60500000
aveuageHgoB no mrtoram 2006-2008 rr. Ha doHe oxugaHuin

LeHa akumi npoaemMoHcTpupoBana poct novtu Ha 10% Ha

MOTC 1 11,3% Ha YKpanHckoii bupsxe. n=
B otnnune ot nepBoro nugepa — no akumam OAO 500000 550
«EHakvneBcknii M3» wuHBeCTOpbl NpeanoYvMTany 3akpbiBaTb
nosvuun. B uenom, nogobHas cuTyauus Habnoganacb no
BCEM 3MUTEHTAM METannypru4eckoro Komnrekca.

100 500 000

40 500 000

01.10.09
07.10.09
13.10.09
19.10.09
23.10.09
29.10.09

. OnHamvMunka WHpgekca .
OaHoM 13 NPUYUH OXNaXAEHUS1 MHBECTULIMOHHOIO MHTepeca 1680
6Gnpxm 3a Mec:
K amuTeHTam MK crtana HebGnaronpusTHas cuTyauusl Ha 1630
MWPOBOM pbIHKE CTanu, rae LuUeHbl MpoAoSbKUNKU  CBOe 1580
CHmwkeHne B okTabpe. Koppekums Obina Bbi3BaHa HU3KUM
1530 +

crnpocom Ha hoHe HEKOTOPOro Nepenpon3BoAcTBa.
B pesynbTate cTpemneHuss WHBECTOPOB 3adumkcnpoBatb 1480 +
pesynbtat akuun OAO «EHakuneBckuin M3» noTepsinu B LeHe
16% Ha MNPTC n 13% Ha YB, OAO «MK Asosctanb» - 10 u
12%, cOOTBETCTBEHHO.

B otnnune ot metannypros, OAO «MoTtop Cuny» Hawmo, Yem 1330
nopagoBaTb MHBECTOPOB: COIMACHO AaHHbIM KOMMNaHuM 3a

9M2009 ee Bbipyyka yBenuunnacb Ha 78% (r/r), go 2,5 mnpa

1430 +

1380 +

01.X
07.X
13.X
19.X
23.X
29.X

MecsuyuHas aguHaMuKa ec

rpH, EBITDA — B 5,3 pasa, go 817,2 MnH rpH, a uucras MHAUWKATOpPOB
npubbine — ¢ 22 MnH rpH go 516,8 wmnH. 3u o mh a_we 6,96%
(UHpe3ynbTaThl OKasanucb PEKOPAHbIMWU ANs nNpeanpusaTus 7 W

He TONMbKO 3a TpW KBapTana, HO M 3a Bclo ee uctopuro % .:— ;‘_t

LEATENBHOCTY. 5% mhe .t

Mo ntoram mecsiLa nepeoueHka nopTdens akuuin no3sonuna % 3,73% 3,24%

3aKpbITbiM hOHAAM NPOAEMOHCTpUpoOBaTh B BGOMbLIMHCTBE 3%
cBOeM nonoxuteneHbIn pesynbtat. Cpean nuaepos pocTa 2%
6611 OAO «3HKN® «[lMpemuym-cpoHa», KOTOpbIN npubasun
noytm 4%  Onarogaps pocty BK akumm  OAO
«XapbkoBobnaHepro», OAO «Anyesckuin KX3» n OAO MNBK
«CnaBytny». He Ha mHoro «otctanuy akuun OAO «3HKN®D
«lMpemnym-cpona  Metannyprus-MawmHocTpoeHue», rge
cBOM BKknag npexae Bcero BHecnu  akumm  OAO
«[QHenponeTtpoBckmit MK nm.[A3ep>KUHCKOro».

PbIHOK o6nurauumn

1% 0,50%

0%

-1%

2% -1,44%

B okTs6pe obcyxaeHne Tembl TexHudeckoro gedonta HAK «HedTeras YkpauHa» npogorkunock. Ha doHe
HEeWUCNONIHEHNST KOMMaHMen obs3aTenbcTB MO noraweHuio espoobnuraumn MPA Moody's noHu3nno pemnTuHra
BeposTHOCTU pedonta «Hedprerasz YkpauHbl» ¢ «Ca» po «Ca/LD». Oxupgaetcsa, uyto pentmHrn Hedbterasa
BOCCTaHOBATCS MOCrie 3aBepLlUeHns pecTpyKTypmusaumn OONros NpeanpuaTus, pelleHme o KOTOPOM yxe MPUHATO.
HanomHum, uto HAK «HedTeras YkpavHbl» npeanoxuna gepxatensam eBpoboHgoB Ha cymmy 500 mnH. gon.
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ExxemecAYHbIM MH(OPMALIMOHHLIN GlonneTeHb

0BbMeHATb CBOM LieHHble Bymarn Ha obnuvrauumu, nogkpenneHHble CyBEPEHHOW rapaHTueln rocygapcraa YKkpauHa,
CO CpOKOM BbINMaTtbl 3TUX o0bs3aTenscTB B ceHTabpe 2014 r. dopmanbHO 3TO 3HaumT, 4to ecnn HAK He
pacnnaTuTcs B yCTAHOBIEHHbIA CPOK C AepxaTensamu eBpoobnvraumi, QyHKUMIO nnaTenbluyka BO3bMeT Ha cebsi
MwuHucTepcTBO (bHaHCOB YkpawuHbl. [1poueHTHas cTaBka npu aTom yBenuumsaetcs ¢ 8,12% 0o 9,5%.

MPA Fitch octaBuno penTuHrin gesenonepcko-cTpoutensHon komnaHmm TMM B cnvcke Rating Watch ¢ nomeTkomn
«HeraTuBHbIMy»: Fitch pgocTatoyHO CKEeNTMYHO OTHOCWUTCS K BO3MOXHOCTU  MPMBIIEYEHUS  KOMMaHWEn
OOMOSNTHUTENBHOIO MHBECTULMOHHOIO Kanutana. Tem He meHee B okTsiope komnaHns TMM noracuna 150 MAH.rpH.
obnuvraumi, YTo Ha AaHHbIN MOMEHT cocTaBnsaeT 97% oT obwen cymmbl nnatexen npuxoaswmxca Ha 2009 r.
Ewe komnaHuu npegctout norawexve 0,5 mMnH. eBpo B Aekabpe mecsue. Ha Tekywun momeHT B noptdene
KoMnaHum HaxoguTca 35 npoektoB obuen nnowaaeto 3,29 MiH kB. M. Yuctas Belpydka B | kBapTane coctaBsuna
107,46 MnH rpH, ynctasa npunbbinb — 8,03 MIH rpH.

MuHMH 12 OKTAOpSA OCYLLECTBMIT O4YepedHyl BbiNnaty KyrmoOHHOrO Aoxoda Mo obnuraumsMm BHYTPEHHEro
roczarima 2005 r. B cymme 29,7 mMnH. eBpo (obwas cymma 3anma coctasnseT 600 mnH.eBpo ¢ noralleHnem B
2015 r.). lNocne BbINONHEHMSA rocygapcTBoM cBoux obsizatenscTB 14 okTabpsi Fitch Ratings nogrsepguno
[ONrocpoYHble pentuHrn gedonta YKpauHbl B MHOCTPAHHOW M HaUWOHANbHOW BanioTe Ha ypoBHe «B» c
«HeraTMBHbIMY» MNpPOrHo3om. KpaTtkocpouHbii PO B WHOCTpaHHOW BamnkTe W PEWTUHT CTPaHOBOro MOTOMKa
noateBepxaeHol Ha yposBHe «B». lNpu 3aTOM B npecc-penunse areHTCTBa ObINO OTMEYEHO, YTO «CyllecTByeT
Cepbe3Hbl PUCK HEBBLIMOMHEHNS YKpanHow ycrnosui nporpammbl MB®, 1 B pe3dynbTtate BO3MOXHA 3agepxkka C
npenoctasneHeMm MB® oyepeaHOro TpaHLuia... 3To MOXeT NoAopBaTh AOBEPUE K HALMOHANbHOW BanoTe. .. ».

B 28 oktabpsa 2009 roga AKB "®opym" ocyllecTBun noralieHue CBOWX BHELIHUX OONrOBbIX LEHHbIX Bymar B
cymme 100 mnH. gonnapos CLUA. BaHk B nonHom o6beme BbINONHUN CBOM 0b6s3aTenbCcTBa nepes MHBecTopamu,
OCyLLEeCTBMB BbiNnaTy B COOTBETCTBUM C ycrnoBusiMv KpeamTHoOro goroBopa 40 HacTynneHus npeaenbHOro cpoka
onnaTtbl 30 okTa6pst 2009 roga.

Cpean HoBOCTEW O MNaHMpyemblx BbiMyckax criegyeT OTMeTutb HamepeHne OAO «[lHenponeTpoBCKUN
arperaTHbIl 3aBo4» BbINyCTUTb obnuraumm Ha 30 MnH. rpH. YacTmyHo obnuraunu G6yoyT pasMelleHbl cpeau
paboTHMKOB 3aBoaa. OTO ByaeT yxe TpeTbsa amuccus ammuteHTa. Mo nrtoram 9M2009 sMuTeHT nony4mnn npubsINb
B pasmepe 1,5 MNH.IpH., 4TO Ha 54% OGonblwe, Yem 3a aHanormdHbi nepuog 2008 roga. YucTeii goxoa ot
peanusaumn NpoayKLumMm cokpaTuncsa Ha 9,2% — o 53,55 MIH rpH.

HoBocTU 3KOHOMUKM

HauuvoHanbHbIn 6aHK YKpanHbl onybnukoBan MHOEKC BbiMycka 6a3oBbiX oTpacnen akKOHOMMKN 3a ceHTsbpb 2009r.,
KOTOpbIN 3adukcupoBan 3amefrieHne TemnoB nageHusa go -10,1% (-20,5% B aerycte). Mo utoram 9M2009
nageHue coctasuno 24,1%(r/r). [nNaBHOW MPUYMHOW  yNydylWweHus OUHaMWUKM  WHAEeKca CcTan  pocT
Cenbxo3npou3BoAcTBa bnarogaps YCKOpeHHbIM Temnam cbopa ypoxasi 3epHoBbix. CornacHo pacyetam HBY poct
06BbEMOB MPON3BOACTBA B CEMbCKOM XO3ANCTBE COCTaBUN B CeHTS0pe okono 28%. MNMonoxutenbHas cutyauums B
arpapHon cdepe cTana CTUMYSIOM AN pasBUTMS CMEXHbIX MPOU3BOACTB W oTpacnen. Tak, B ceHTabpe
NPOM3BOACTBO  OU3ENbHOrO TonnmBa Bblpocno  Ha  32,7%. CylwecTBEHHO  ynyylwWnucb  nokasartenu
MaLLMHOCTPOEHWS, B NMEPBYI O4epeb CENbCKOXO3ANCTBEHHbIX MalUUH M 06opyaoBaHuMsi, YTO cnocobeTBOBaso
obwemy 3amegneHuto TemnoB nageHus otpacim ¢ 50,2% po 45,6%. lNoBbllweHne cnpoca Ha yaobpeHus
CcnocobCTBOBANO COKPALLLEHUIO TEMMOB NageHns Xxnumuyeckon otpacnum ¢ 22,1% B aerycte go 18,4% B ceHTabpe.
B meTannyprum npoforkunacb TeHOEHUMS NageHns TEMMNOB MPOM3BOACTBA, HECMOTPSA Ha CEHTAOPLCKMIA poCT
MUPOBbIX LEH Ha CcTanb: OObembl NPOM3BOACTBA CTanM M 4yryHa cokpatunmce Ha 21,7% un 11,2%,
COOTBETCTBEHHO. HanpsikeHHOM oCcTaeTcsa cuTyauusi m B CTPOUTENbCTBE, rae Obin 3adouMKCUpPOBaH pesynbTar -
44,9% (-49,5% B aBrycte).Po3HnYHbIN TOBapoOOOpOT cokpatunca Ha 18,2%, uto cBugeTenbcTByeT 00
YXyOWEHUN CUTyaumm ¢ NoTpedbuTenbCkuM CNpOCOM, MOCKOMbKY B aBrycte CHukeHue 6bino Ha yposHe 15,7%.B
uernom, poct BBI1 3a Tpetuii kBapTan 3amegnuncs ¢ 4,5% o 3,7%, npuyem nonoxutenbHoe 3Ha4YeHne gUHAMKKK
obecneynBaeTca UCKNIOYNTENBHO 3a CHET HU3KOW 6a3bl CpaBHEHMS Noka3aTens.
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ExxeMecAYHbIN MHOPMALMOHHbIW GronneTeHb

Mpemnym-®oHp

OCHOBHbIe XapaKTepucTukm coHaa CTpyKTypa aKTUBOB

Twun hoHpa 3aKpbITbli

OCHOBHbIe XapaKTepucTukm coHga HeanBepcudunumMpoBaHHbIi s_ ¢, 91,8%
Cpok aeicreus 21.06.2004-21.06.2011

Twun ueHHbIx 6ymar Akuuna

JINKBMAHOCTb OrpaHuyeHHas - hos .. 4,3%

PekoMeHayeMblii Cpok Ot 1.5 nert

WHBECTUPOBaHUSA

MokasaTtenu cpoHaa Ha 30.10.09 < ¢ g 3,8%

a
@

CTOMMOCTb aKLMM, rpH. 32790,96
doHp noTC
(+) 0,
Mpupocr 3a mecay 3,73% 6,96% Makc. u3aMeHeHue 3a Mecsil| CTOMMOCTU 06beKkTa
MpupocT ¢ Hauana roaa -0,67% 96,34% MHBECTUPOBaHMS (C YH4ETOM yAe/IbHOro Beca aKTuBa)

Moka3zaTenn AOXOAHOCTU U pUCKa

Koaccdbuument 0,27

CTaHAApTHOE OTKJIOHEHUE O 3,14% 5,57% 3% 1

KoadduumenT LWapna -0,036 0,024 3% 1
2%

Koppensumsa ¢ nuaekcom NOTC 0,48

2% A

WU3meHeHuns no noptdento 1%

B okTA6pe Ha choHe pocTa 6bII YaCTUYHO 3aKpbITbl No3uumnn B OAO 1%
YkpHedTb Ansa hmkcaumm pesynbrata (aKumm npuobpetanuch ewe
no ueHe B 140 rpH.). BropbiM ¢pakTOpOM, CTUMYIMPYIOLLUM
3aKpbiTHe NO3ULIUIA MO0 SMUTEHTY CTA/IN OXKMAAHUA KOPPEKLUU
pblIHKa.

Mpemuym-®PoHp Co6anaHCMpoOBaHHbIN

OCHOBHbIE XapaKTepucTuku oHaa CTpyKTypa aKTMBOB

Tun ¢doHpa OTKpbITbIN

Bupa poHpa AnsepcuunLMpoBaHHbIi

Cpok aeilcrBuns BeccpouHbii

Twn LeHHbIX 6ymar WHBecTcepTudukathbl e

JINKBMAHOCTb 3 6aHKOBCKMUX AHA

PekoMeHAyeMblii CPOK MHBECTUPOBaHUS Ot 1 ropa s_¢

CTOMMOCTb aKLMH, FPH. 1 688,70 e 39,6%
MpupocT 3a mecsay ®doHp N®TC/CBONDS

MpupocTt 3a mecsay 0,18% 3,15% 1. e e 46,1%
MpwupocT c Hayana ropa 1,26% 55,11% ‘

Moka3saTenn AOXOAHOCTU U pUCKa

Koadduument B 0,35 Makc. n13MeHeHue 3a Mecsily CTOMMOCTH o6bekTa
CraHRapTHOE OTIVIONEHNE O 1,67% 2,61% MHBECTUPOBaHMSA (C YUETOM yAe/bHOro Beca aKTuBa)

KoadduumenT Lapna -0,014 0,037 1% -
Koppensuus c M®TC/CBONDS 0,35 1% -
| Cpeawesssewennan gopaumsa (nety 00 1,2 | % 1
CpepHeB3BelleHHas 3¢ deKTnBHas AOXOQAHOCTb K 21,74% 2:“ |
noraweHuio, % 0‘; ] B
B noptdene akumit poHAa 66111 3aKPbITbl NO3ULUK MO C/IEAYIOWUM 0% 1 % 5) < N
aMuTeHTaM: OAO «XapbkoBo6n13Hepro» n OAO «KnesaHepro». 1% -
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ExxeMecAYHbIN MHOPMALMOHHbIW GronneTeHb

OCHOBHbIe XapaKTepucTukm coHaa CTpyKTypa aKTUBOB

Twun cdoHpa 3aKpbITbli

OCHOBHbIE XapaKTepPUCTUKH HeauBepcubuumnpoBaHHbIii

bonaa s_ ¢ 95,9%

Cpok geicTeus 14.06.2007-14.06.2012 - ’

Tun ueHHbIX 6ymar Akuunsa

JinkBuaHOCTL OrpaHuuyeHHas h o - A 249%

PekoMeHAyeMblii CPOK OT 1.5 net = T !

WHBECTUpPOBaHUA

CTOMMOCTb aKuMMH, FPH. 399,44 does e T 18%

®doHp neTC

MpupocTt 3a mecsL 0,50% 6,96%

NpupocT ¢ Havana ropa -15,03% 96,34% Makc. 3MeHeHue 3a MecsiL| CTOMMOCTH 06bekTa
WHBECTUPOBaHMS (C y4E€TOM yAeNbHOro Beca akTuBa)

Koadcdbuument B 0,37

CTaHAapTHOE OTK/IOHEHUe O 3,65% 5,57%

KoadbdmumenT LWapna -0,338 0,024 %

Koppensiumsa c niaekcom NOTC 0,21 3% 1

2% -
U3meHeHuns no noptdento

Ha ¢oHe pocTa MHBECTMLIMOHHOIO MHTepeca k akuuaMm OAO
«XapbkoBO6/19HEPro» 6bI/IM HaCTUUHHO 3aKPbITbl NO3ULUK NO
SMUTEHTY.

1%
0% A
1% A
2% A

Mpemunym-choHa UHAEKCHbIN

OcHOBHbIE XapaKTepucTukm coHga CTpyKTypa aKTUBOB

Tun ¢doHpa OTKPpbITbIN

Bupa dpoHpa AnBepcudrLMpOBaHHbIN

Cpok aeicTeus BeccpouHbIi W ;

Twvn ueHHbIX 6ymar WHBecTcepTudmnkaTthbl - oo

JINKBMAHOCTb 3 6aHKOBCKUX AHA

PekoMeHayeMblii Cpok Ot 1ropga s_¢, 23,5%
WHBECTUPOBaHUSA

24.,4%

.
T
)
¥

MoxkasaTtenu cpoHaa Ha 30.09.09

CTOMMOCTb aKLinK, rpH. 763,66

MpupocT 3a mecsay ®doHp N®TC/CBONDS 1l e e . 50,7%

MpupocTt 3a mecsaL 0,571% 3,15%

MpupocT c Hayana roaa 15,14%, 55,11%

Koaccdbuument B 0,80

CraHaapTHOE OTK/IOHEHWe O 1,79% 2,61%

KoaddpuumenT Wapna -0,322 0,037 2%

Koppensuus c M®TC/CBONDS 0,61

CpenHeB3BelleHHas Atopauus (ner) 1,69

CpeaHeB3BelweHHas 3 dekTMBHaA AOXOAHOCTb 21,74% 1% 1

K norawexumio, %

1%
B B

" Ha ¢poHe HaMeTHBIIEHCS KOpPeKLMN hOH NPOAEMOHCTPUPOBaN 0% r r T T
NpaKTUYeCKn HeWTpanbHYyl0 AWHAMMKY, 3aBepluMB Mecsl C ’,5‘ i~ o ’ r
pesynbTaTom B 0,6%. 1% A e § 5 D z

1% -

l
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ExxeMecAYHbIN MHOPMALMOHHbIW GronneTeHb

Mpemnym-®oHa Metannyprusa-MawuvHocTpoeHune

OCHOBHbIE XapaKTepucTuku poHaa

Tun cdoHpa 3aKpbiTbli
OCHOBHbIE XapaKTepUCTUKH HeansepcndunumnpoBaHHbIiA
cdoHpa

Cpok geicTeus 11.09.2007-11.09.2012

Tun ueHHbIX 6ymar Akuunsa
JIMKBMAHOCTb OrpaHuuyeHHasn
PekoMeHAyeMblii CPOK OT 1.5 net
WHBECTUPOBaHNSA

MNMokasaTtenu ¢poHaa Ha 30.09.09

CTOMMOCTb aKLMK, FpH. 233,77

®doHp neTC
MpupocTt 3a mecsL 3,24% 6,96%
MpwupocT c Hayana roaa -33,39% 96,34%

Noka3aTenn AOXOAHOCTU U pUCKa

Koadcdbuument B 0,46
CTaHaapTHOE OTK/IOHEHHWe O 3,91% 5,65%
Koadcduument Wapna -0,558 -0,003
Koppensiumsa c niaekcom NOTC 0,24

U3meHeHuns no noprdento
Poct 6upxeBoro kypca akumii OAO [HenponeTpoBckuii MK
VM.[13€PXKMHCKOrO MNpeBbICM/1 NMEepPeoLeHKy BHU3 psfa aKuuid
noprdens doHpa, no3BoJIMB emy 3aduKcupoBaTb
MOJIOXKUTE/IbHbIN MeCAYHbIA pe3ynbTar.
B Hauane Mecsiua 6bIIM 3aKpbITbl MNO3MUUM MO HEKOTOPbIM
MeTaf/lypruyeckuM KOMMNaHusiIM, B T.4. MU no akuusaM OAO
EHakuneBckunii M3.

Mpemnym-®oHa Akunn

CTpyKTypa aKTMBOB

S_e*
ho "] 1,5%
] e e . n

< <

Makc. nsMeHeHue 3a Mecsilj CTOMMOCTH 06bekTa
MHBECTUPOBaHMA (C y4ETOM yAeNIbHOro Beca aKTuBa)

5% A

43,2%

ALKZ

'—
>
zZ

DMKD

DMPZ
UNAF
SHKD
ENMZ

SHCH

OCHOBHbIE XapaKTepucTuku oHaa

Tun poHaa 3aKpbITbIi
OCHOBHbIE XapaKTepUCTUKN HeanBepcudnumpoBaHHbIi
cdoHaa

Cpok peiicTBus 5.02.2008-5.02.2011

Tun ueHHbIx 6ymar Axkumna
JinkBnaHoOCTL OrpaHuuyeHHas
PekoMeHAyeMblii CPOK OT 1.5 net

WHBECTUPOBAHUSA
MokasaTtenu cpoHaa Ha 30.09.09

CTOMMOCTb aKLMK, rpH. 887,57

®doHp neTC
MpwupocT 3a mecsay -1,44% 6,96%
MpwupocT c Hayana ropga -9,63% 96,34%

NMoka3aTenn AOXOAHOCTU U pUCKa

KoadpuumeHT B -2,28
CraHaapTHOE OTK/IOHEHWe O 0,88% 5,57%
KoadduumenT Lapna -0,482 0,024
Koppensiumsa ¢ nugekcom NOTC -0,24

WU3MmeHeHua no noptdento
CHMXeHMe CTOMMOCTM  akuuwii  cdoHaa  6buio

nepeoueHkoii akumii OAO YepHoBUbIOGN3HEpPro.

BbI3BaHO

CTpyKTypa aKTUBOB

17,9%

11,5%

62,7%

l
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ExxeMecAYHbIN MHOPMALMOHHbIW GronneTeHb

OHIN® «CokpaT-Byayuiee»

OCHOBHbIE XapaKTepucTuku poHaa OCHOBHbIE XapaKTepucTuku poHaa

Bua doHpa OTKPbITbIV Bupa doHpa npodeccuoHanbHbli
Aara perucrpauum 31.05.2008 Dara perucrpauun 19.04.2007
MecToHaxoxaeHne 03150, r.Kues, MecToHaxoxaeHne 03049, r.Kues,

yn.KpacHoapmeiickas, 72 npn.Bo3ayxodnorckuii, 15a

CyMMa aKTMBOB, TbIC.IPH. 54,73 CyMMa aKTUBOB, TbIC.IPH. 124,56
KonmnuecTBo y4acTHukos 50 KOJIMYECTBO yuaCTHUKOB 100
CTOMMOCTb eANHMLLbI 1,0764 CTOMMOCTb eANHNLLbI 0,9882

NMEeHCUMOHHOro B3HOCa, MpH.

NMEeHCUMOHHOro B3HOCQA, MPH.
(Ha 30.09.2009)

(1a 30.09.2009)

WUameHeHue 3a Mecsil, % 0,06% WN3MeHeHMe 3a Mecsil, % 1,29%

U3meHeHMe c Hau.ropa, % 2,748% U3mMeHeHMe ¢ Hau.roaa, % 2,44%
%J HanpasneHus MHBECTMPOBaHUSA CPEACTB

Aeno3nTel 100% Aenozutbl 100%

AvnHaMMKa CTOMMOCTU €AUHULIbI MEHCUOHHbIX B3HOCOB AWHaMMKa CTOMMOCTU €AUHMLIbI MEHCUOHHbIX B3HOCOB

0,99 -
0,98
0,97 -
0,96 -
0,95
0,94

0,93 -

o o
© o ©o o o
0o =L N & & ©®
1 1 1 1 1 1
-
L 1 1

01.08.2008
01.10.2008
01.12.2008
01.02.2009
01.04.2009
01.06.2009
01.08.2009
01.07.2008
01.09.2008
01.11.2008
01.01.2009
01.03.2009
01.05.2009
01.07.2009
01.09.2009

MeTopgonorusa pacyeTta nokasatenen

KoMno3utHblit nHaekc NMNOTC n CBONDS paccumTbiBaeTcsl Kak komnosuums niaekcos NMNOTC u CBONDS c Becamu 0.4 u 0.6 cooTBeTCTBEHHO. 06a
WHAEKCa NPUBOAATCA K eAUHON 6a3e Mo COCTOSIHUIO Ha AAaTy Hauasa AesaTeNIbHOCTU cooTBeTCTByloulero ¢oHaa.

KoadbdmumeHT B siBNsieTcst Mepoii YyBCTBUTE/IbHOCTU AOXOAHOCTM aKTMBA K U3MEHEHUIO AOXOAHOCTU PbIHOYHOIO NopTdens n onpeaensier BANsH e
PbIHOYHOW AMHAMMKM B LI€JIOM Ha U3MeHeHne cTouMocTH nas ¢oHaa. Ecnm 6eTa nonoXutenbHa, TO OXOAHOCTb MHCTPYMEHTa U3MEHAETCA
aHaNIoOrM4YHO AOXOAHOCTH pbiHKa. Mpu oTpuLlaTenbHoOV 6eTe AOXOAHOCTb MHCTPYMEHTa 6yleT CHMKATbCA NPU BO3pacTaHMM JOXOAHOCTH PbIHKa.
KoacdduumeHT 6eTa sBNsieTcs Mepoii pucka MHBECTULMIA B flaHHbIE LieHHble 6yMaru. Mpu B >1 pucK MHBECTULINIA BbllLiE, YeM B CPEAHEM MO PbIHKY, a
npu B <1 — Hao6opoT.

cov,
=
si
rge
cov, -
KOBapMauyns [JOXOAHOCTH GPOHAA M JOXOAHOCTH HHAEKCa;
s2-

! ANCIEPCHS JOXOAHOCTH MHAEKCA

KoachduumeHT LLiapna oTpaxaeT cBA3b ABYX JOXOAHOCTU U pUcka. [ MHBecTopa Hanbonee NnpeanovTMTENbHOW ABNSETCA CTpaTerns, nokasbiBatowas
Han60/blUYI0 JOXOAHOCTb NPU HauMeHblueM pucke. KoacdduumneHT LLlapna noka3biBaeT, CKOJIbKO €AUHUL, U36bITOYHOM AOX0AHOCTH (MO CPaBHEHUIO
C A0XOAHOCTbIO 6€3PUCKOBOro aKTUBa) NPUXOAUTCA Ha eAnHULYY pucka. UHBecTULMKU aBnatoTca 6onee addekTMBHLIMKM NpU 60/1€€ BLICOKOM
3HaueHumn ko3 dpuunenTta Lapna. He6onbluoe 3HaueHne ko3 duumeHTa roBOPUT O TOM, YTO AOXOAHOCTb OT MHBECTUPOBaAHUA He onpasablBaeT
NMPUHATOrO YPOBHA pucka. OTpuuaTenbHas BenmunHa koadpduumenTa LLlapna cBuaeTenbCcTBYeT O TOM, YTO BJ/IOXKEHUSA B 6e3pncKoBbie LleHHble
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ExxemecAYHbIM MH(OPMALIMOHHLIN GlonneTeHb

6yMaru npuHecnu 6bl 60nblUMIA AOX0A, YEM MHBECTUPOBaHUe B (POHA.

re -1rIn

Sh=
S f

re -

cpegHss JOXOZHOCTb ¢poHAa;
M -

6e3pHcKoBasi ctTaBKa;
S -

CTaHAapTHOE OTKJIOHEHHE JOXOAHOCTH poHAa

KoadhdurumeHT TpeiiHopa TaK)Ke UCNOoJib3yeTcsl AJIA OLLeHKN COOTHOLUEHUS1 AOXOQHOCTb/PUCK NO MHCTPYMEHTY. OAHako, B oTinume ot koadgpuumneHta
Lllapna (rae npu pacuete ucnosnb3yercs o6wmii puck) koacdduumeHT TpeiHHOpa NokasbiBaeT, CKOJIbKO eANHUL, N36bITOYHOI AOXOAHOCTN NPUXOAUTCA
Ha eAMHMLY cucTeMaTuyeckoro (HeamBepcupuunpyemMoro) pucka.

Tr

B i

b

KOB(D(DMLIMQHT KoppensuMn R xapakrepusyeTt A0J110 pUCKa BKllaAa B AMHAMUKY CTOMMOCTM nasi, BHOCUMYIO HeonpeaeneHHOCTbIO pbiHKa B LesioM. YeM
KOBtb(le.lMeHT 6nmxe K HY/NHO, TEM 60onee He3aBMCUMbIM AIBNISIETCA NoBeAeHne WHCTPYMEHTa NO OTHOLUEHUU K obLeit TeHaeHUUN pbiHKa. YeM 6nmxe
3TO 3Ha4YeHue K 1, TeM cuibHee AaHHasA CBA3b.

cov;,

=
si S f

B KauecTBe 6e3p1CKOBON CTaBKM AN pacueTta koadduumeHToB LLlapna u TpeliHopa B3siTa CTaBKa ro4oBoro Aeno3urta B Owaa6aHke. Mpu pacuerax
k03¢ ULIMEHTOB, B kKauecTBe AlOXOAHOCTU UCNOJIb3yeTCsl HeiesibHasi AOXOAHOCTb (HeAenbHbiN TaliMdpeim).

3ddpekTUBHasA AOXOAHOCTb K NoralueHuio - Moka3saTesib AOXOAHOCTU K NOraleHUIo, paccuMTaHHbIW NpY YC/I0BUM PEMHBECTMPOBAHUSA KYMOHHBIX
nnaTexeli B Te4eHUe roAa no Toi ke CTaBKe, N0 KOTOPO# OCYLLECTB/IAIOTCA NepBoHauasibHble B/IOKeHUs. S deKTUBHasA AOXOAHOCTb K NoralueH uio
— 3TO BHYTPEHHsIs HOPMa JOXOAHOCTU AEHEXKHOro NOToKa No o6anrauum.

3ddpekTUBHAsA AOXOAHOCTb ABNSACTCA KOPHEM YPaBHEHUSI, UMEIOLLEro CrieAyoLuii BUA:

C C Core Cry+N
1 z___ Ly (Tt(:) +_tm

P= T G-t —, =t
10 20 -»~"% %
(1+r)365 (1+r)365 (1+71)” 365 (1+7r)365

Fne

r — 3chpeKkTMBHaAA LOXOAHOCTb

C; — KyNnoHHas Bbinsiata B MOMEHT i

to— Tekywas pata

t; — AaTa i-oi KYNnoHHOW BbiN/aThbl

N - HomuHan

P — Tekywas ueHa (Bknrouas HKQ)

T — KONAMYeCcTBO BbINIAT N0 06nuraunn

HomuHanbHas (npocras) AOXOAHOCTb K noraiweHuio - MokasaTenb AOXOAHOCTH K MOralleHnIo, He YYMTbIBAOLWMNiA PEeMHBECTUPOBAHME KYNMOHHbIX
nnatexei B TeueHue roaa.

Ecnu aeHexHblii NoTOK No o6auraumm numeer Tonbko 1 Beinnaty, hopMyna ans pacyera HOMMHaNbHOW AOXOAHOCTU 6yAeT MMeTb TakoW BUA:
r= i—:— 1

Fne

P, — ueHa nokynku o6nuraumm (c yuerom HKA1)

P, — utoroBsas Bbinsiata no o6nurauun (HOMMHaN NKOC KYNOH)

Ecnu B aeHe>xHOM noToke no o6nuraumsm 6onee 1 BbinaaThl, TO HOMMHaJ/IbHasA AOXOAHOCTb paccunTbiBaeTcs Yepes 3peKTUBHYIO0 AOXOAHOCTb
ucxoan U3 cneayroLero ypaBHeHus:

Thom

1+re=(1+ T)“

Fne

Ierr — 9(hpeKTMBHaA cTaBka

I'iom — HOMMHA/IbHaA cTaBKa

N — KOJINYECTBO BbINJIAT KYNOHOB B TeYEeHHUe roaa

[opaums (aropauna Makkonesn) - [lropauus npeacraBnser co6oii oLeHKy cpefHell CPOYHOCTM NOTOKA NJIaTeXel No obnmraumm c y4eTtom
ANCKOHTUPOBaHMs CTOMMOCTH OTAE/NbHbIX BbinaaT. ®opMyna ANA pacuyera AOpaumMy MMeeT cieaylowni Bua:

G +N;
It — o) x — kg
(1+71r)365
D=
P
pe:
D — propauus

C;— KYNOHHas BbinsiaTa B MOMEHT i

to— TeKywas aata

t;— paTa i-o¥ KYNOHHOW BbiNnaTbl

N; — BbinjlaTa HOMMHasNA B MOMeHT i (06bI4HO 06Mraumm norawarorca B koHue, Toraa N[i]=0, i<T)

000 «KYA «MNOrNOBAJ YkpauHa» 0 |



ExxeMecAYHbIN MHOPMALMOHHbIW GronneTeHb

P — Tekywas ueHa (Bkarouas HKAQ)
T — KONIMUYECTBO BbINIAT NO 06Mraumum
r — apheKTMBHas AOXOAHOCTb K NOraleHuio

Appec 00O «KYA «MUOTTIOBAI YkpanHa»

r. Kues, yn. KpacHoapwmeiickas, 72
BusHec-ueHTp "Onumnuinckun”, 1 nogsesa, 5 aTax
Ten./dpakc (044) 207-0105, 207-0106
http://www.pioglobal.ua
KomnaHus no ynpaBneHuto aktuBamu «[MAOITIOBAJ YkpanHa»:

OBuapeHko puropuii Baxmau Hatanbs CasoHoB AHApeit
,ﬂMpEK TOp ,ﬂMpeKT op gerapTamMeHTa I7y5/7M'-IHbIX ¢0H/ZUB n.0. HayanbHnk AeriapramMeHTa po3HU4Horo busHeca
ovcharenko@pioglobal.ua n.bakhmach@pioglobal.ua a_sazonov@pioglobal.ua
BoHnpap TaTtbsiHa Eneiiko Tapac MBaHHa ®epnopubl
PRMeHe,q)/(ep WHBecC TMuMOHHb/ﬁ ynpaaﬂﬂ/owmi HayaneHnk opnagn4ecKoro geraptamMeHTa
bondar@pioglobal.ua yeleyko@pioglobal.ua fedortsy@pioglobal.ua

LleHHble 6yMarn MHBeCTMLMOHHbIX (hoHAOB nop ynpaeneHnem YK «CokpaT» MOXHO npuo6pecTu:

BuHHMUA 000 "®K Pybun" LLiaxoB Uropb Mocundosny 21050, yn. Apxut. Aptnosa,53, k8.3 8 (0432)-53-15-33
BuHHMLA 000 TUB "TeTpaspep" KpaByueHko Cepreii 21036, BUHHMUA, XMenbHULKOe Locce,13 0432-53-16-48,49
[HenponeTpoBcK 000 "®uHaHc 'pyn CaBpaH TaTbsHa 49000, r. AHenponeTpoBckK,yn.KoMcomonbckas 8(056)78-94-800
MHBect" 7, o.14A
[IHenponeTpoBck 000 "KBaapo" Bo6ko Cepreit r. [lHenponeTpoBck, yn. JiueapHas,13 8 067 567 67 24,
8 056 370 17 25
[HenponeTpoBcK 000 Mukonaituyk OkcaHa 39000, M. [IHiNpoNeTpoBCbK, BY/. 8 (0562) 316981
"®OK"EBpobpokep” Komcomonbcbka, 48/
[oHeuk 000 "®K TUTAH" depoposa CeeTnaHa 83055, r. JoHeuk , yn. Aptéma 131a (062) 337-18-16,
337-20-97
XKutomup TUB "TBost Oner demunaiok 10014, Xutomupceka 06n., Byn. 8(097) 919 87 35
NHBecTMums" Mwuxainiscbka, 6.10
3anopoxbe 000 "TapaHT WHBecT" MapTblHeHKo VipuHa 3anopoxbe, yn.KoneHkunHa,98 (061)769-05-13,
(067)598-89-86
3anopoxbe 000 "®K "Imucens” CeeTnaHa 69041, r.3anopoxbe, yn.Kpemnésckas, 63a 8 (061) 2221140
Kues AO "UHpekc-baHK" Hatanbs babuy, VpuHa r Kues, yn. MywkuHckas, 42/4 8-044-581-07-75
Kokopa
Kunes 3A0 "CokposuLa 'puHIOK Bsvecnas 03142, r.Kues, yn Cvmaluko 17, kB.39 8-044-280-44-42,
YkpauHbl" EBreHbesny 8-050-442-39-43
JbBOB 000 ,J1bBoBCKMiA Kactasapvs Conomus 79005, M. JIbBiB, Byn. Koctomaposa, 20/1 8 (032) 260 24 02
doHAoBbIN AOM”
JlbBOB TOB "Makcmym lanait Mapus M. JIbBiB, yn. CaxapoBa 42, oc.317 8 032 242 36 07
kanuTan"
JlbBOB 000 "PocaH UiHHi Mupocnaea PomaHis 79005 m.J1bBiB, yn. CakcaraHckoro, 9 8 (032) 294-87-76;
nanepu"
Hukonaes 000 "KomnaHusi 777¢" AHHa LLakapsiH 'puHYeHKo 54029, r. Hukonaes, yn. Mpaeabl, 26/1 8 (0512) 47-44-03
MpuHa
Opecca 000 "CouKom BaHk" LLlanyes AnekcaHap 65005, r. Opecca, yn. Ipeveckas 5 38 (048) 734-51-51
Opecca AKB "NmekcbaHK" CseTnaHa lNontasew LleHTpanbHbIi oduc n unman 65039 r. (0482) 68-49-00,
Opecca, npocn. larapuHa, 12-a (0482) 39-29-06
MNonTasa “®oHaoBa KOMNaHis Tonouii PomaH 36020, M. MonTaB.a, Byn. Mapu3bkoi KomyHu, (0532) — 501567
“ACCA" 18
Cumdepononb AO3T "Baw Bbibop" AnekcaHapa KncunuimHa 95017, AP KpbiM, r. CuMmcpeponons, yi. (0652) 25-72-88
CkpunHuyeHko, 30/13
Cumdeponons, 000 "BocTo4HO- TuwmHa HaTtanbs AP KpbiM, 1. ®eogocus, yn. Mobeabl, 2 8 (06562) 306-28, 352-94.
®eopocns KpbIMCKas poHAoBas
KoMnaHus"

TepHoninb 000 "Tan-ekcnpec" Irop Bysk 46003, M.TepHoninb, B.Yexosa 8 8 (035) 252 48 32
Yxropog, TOB "Bect-CroK" lorHa OnekcaHapa 88000, nn.LLolMeTedi, 7/6 8(0312) 61-21-81
XapbKoB AKB "baHk Basuc" MuceHko Ceprei 61057, M.XapkiB, nep. Map'sHeHko,4 (057)714-28-70
Yepkaccbl 000 ®K "fenbta" AcTuoHeHko Oner 18000, M. Yepkacu , Byn. baiiam- 80472 33-09-41(42)

BuwwHeBewpbkoro,37 oc 401
YepHuros 000 "Cnacbkuii MapueHko AneHa 14013, ™. YepHiris, Byn. B- 8 (0462) 606-404(405,406)
dopyM" IHTepHaujoHanicTis, 1A
n B MHeHus C Y4ETOM CUTyaLMK Ha AaTy BbIXOAa [LlokyMeHT HocuT
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ExxeMecAYHbIN MHOPMALMOHHbIW GronneTeHb

pekomeHaauvs noao6Horo poga AencTeni. Mel He uTO W MHEHWs BepHbl NM6o XOTSA OHW Ha AaHHbIX, y n3 . MHeHusi noanexart nameHeHnio 6e3 npeaynpexaenus. MpuHuman 8o
BHUMaHNE He cneayet Ha naHHoro B ywep6 ananuaa. 000 «KYA «TMOTTIOBAN Ykpana» n addunuposanHble komnannn 000 «KYA «[MOTTIOBAT YkpauHa» He HeCyT OTBETCTBEHHOCTM 33
narHon B W UeHHbIE BYMary CONpsKeHbI C ONPEAENEHHBIM PUCKOM. VICXORR U3 aTOro, nposepky i nepea NpUHsTHEM

peuweHys. aTakke sTOr0 B NIOBbIX LENSX 3ANPElIeHbI.
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