COKPAT

UToroBbin MHOPMaUMOHHbLIN GlonneTeHb 3a deBpans 2009

Pe3ynbTatbl AeATenbHOCTU (hOH

CroumocTb 1 LB, rpH. 1 mec. C Hau. roga 2008 . 2007 r. C ocHoBaHusi LAETE
OCHOBaHusA
MNpemunym-choHg 30 619,14 -2,83% -7,25% -72.44% 204.89% | 215.10% 25.10.04
Mpemnym-cpoHa C6anaHCMpoBaHHbIN 1 695,18 1,42% 1,46% -40.55% | 95.79% 67.15% 30.06.05
MNpemuym-cpona AHeprus 435,99 -2,93% -7,26% -69.19% | - -55.08% 04.10.07
Mpemnym-cpoHa UHAEKCHBIN 655,40 -0,74% -1,19% = = -33.97% 11.02.08
Mpemnym-cpona MetMaLu 340,15 3,07% -3,07% - - -67.00% 08.04.08
Mpemnym-cpoHa Akumit 994,50 1,22% 1,26% = = -1.75% 01.10.08
®doHAoBbIE UHAEKCDI Uupekc NPTC n o6bembl TOPros 3a mecaw,
O6bemMbl TOPros, rpH 280
3HaueHune 1 mec. Cf_:::' 2008 . 2007 r. 60 100 000 UHpekc NOTC 270
50 100 000 260
neTc 211,47 | -22,99% | -29,84% | -74.33% | 135.34% -
40 100 000
PTC 162,32 1,78% | -1,81% | -72.41% | 19.18% 240
30 100 000
DOW 230
20 100 000
Jones 544,58 | -11,72% | -13,82% | -34.34% 7.59% 20
10 100 000
NASDAQ 7062,93 | -6,68% | -19,52% | -41.03% 9.69% e
100 000 200
S&P 500 137784 | -10,99% | -12,63% | -38.91% 4.65% g g : . g
DAX 735,00 | -11,40% | -18,62% | -38.36% | 22.09% 8 8 . ® ?
FTSE 384374 | -7,70% | -22,71% | -31.54% 4.56%
Nikkei 225 3830,10 | -532% | -13,62% | -42.12% | -11.13%
Kypcbl BantoT kK rpuBHe BaHkoBckue meTtannbl, rpuseH 3a 10 TPOMCKNX
YHUUMA
3HaueHne 1 mec. CrEw 2008 . 2007 r. 3HaueHue 1 mec. CrEr, 2008 . 2007 r.
roga ropa
USD 7,700 0,00% 0,00% | 52.48% 0.00% 3onoTo 72 668,75 2,75% | 8,48% | 60.40% | 31.72%
EUR 9,736 -1,34% | -10,31% | 46.31% | 11.53% Cepebpo 1017,17 560% | 21,98% | 11.95% | 14.88%
RUR 0,216 -0,86% | -17,75% | 27.35% 7.50% MnatuHa 81 158,0 8,10% | 16,21% | -9.55% | 36.76%

HoBocTtu ynpaBnmou.l,eﬁ KOMnNaHuum

27 pnexabpsi 2009 roga coctosAnock obuee cobpaHme akumoHepoB OAO «3akpbiTbii HeaNBEPCUMULMPOBAHHbIA KOPNOPaTUBHBLIN
MHBECTULMOHHBIN cpoHA «[pemnym — dooHa» nog ynpaeneHem OO0 «YK «Cokpat».

Ha cobpaHuu 6bIno NPUHATO peLLeHre o NPoaSieHnn cpoka AeAaTenbHOCcTU doHaa «Mpemuym — poHa» Ha 2 roga (8o 21 uioHs 2011 roga)
1 O Nopsigke JOCPOYHOrO BbIKyMa akLUMM Yy akLUMOHEPOB, KOTOPbIE HE COrMacHbl C TakuM npoAneHueM. Crnefyet oTMETUTb, YTO PELLEHUE O
NpPoAJSIEHNN CPOKOB AeATENbHOCTN hoHAA ObINO NPUHHATO 6ONBLUNMHCTBOM ronocoB (99% 13 NPUCYTCTBYIOLLLErO KBOPYMA).

Kpome atoro, 6binn yTBEpXKAEHbI pe3yrbTaThl AeaTenbHocTu hoHaa 3a 2008 roa, NPUHATO peLleHne 06 YMEHbLLEHUN pasMepa YyCTaBHOMO
kanuTtana ObLlecTBa U BHECEHbI COOTBETCTBYHOLLME U3MEHEHUS B YcTaB, PernameHT u Mpocnekt amuccum oHaa.

PbIHOK akuumn

Kak Mbl 1 npegnonaranu, B cheBpane oHAOBbLIV PbIHOK YKpauHbl NPOAOIKUI CBOE CHUXEHWE, NpMbaBuB B SSHBAPCKOMY pe3ynbTaTy B -
9% eLe -23%. YcTaHoBuBLUMIACA elue B KoHLe 2008 r. kopugop B 200-300 un.n. 6bin coXpaHeH, HO, MO BCEW BUAMMOCTU, HEHAAONMTO.
BHeLHWI 1 BHYTPEHHUI HOBOCTHOW (DOH MO-MPEeXHeMy OCTalOTCs HEraTUBHBLIMU, YTO HE MOXET He OKa3biBaTb AABMEHNE Ha UFPOKOB. Tak,
27 dpeBpans 3HaveHve nHaekca S&P onycTunocb 4O MUMHUMAnbLHOMO YPOBHS, Ha4YMHas ¢ Aekadbps 1996 r. OgHMM K3 KNYeBbIX COBbITUI
Mecsua cTano yteBepxaeHue KoHrpeccom HOBOro mnaHa CTUMYMSILMOHHBLIX MEp, HO OMTMMU3Ma 3TO pbliHKam He go6aswuno. B geHb
noanucaHvs OoKyMeHTa, npedycMaTpuBaloLLEro o4YepeHoe yBEenMYeHWe rocpacxofdoB Ha 787 mnpd. Oonn., aMepukaHCKue UHOEKChI
OTKaTUMUCb B MUHYC Ha 4-4,5%. OQHUM M3 rMaBHbIX CEKTOPOB pacnpofax CHoOBa cTan (UHAHCOBLIW, FOe B «MAepax» CHUXKEHUs], YXKe B
KOTOPbIN pas, okasanuck akuun Citigroup.

Ha doHe HoBOCTEVW NpO BO3MOXHOE YBENuM4eHue oMM rocygapctsa B 6aHke akuuv 3a mecsu notepsnu 59% crtoumoctu. HeraTuBHas
OVHamyKa aMepuKaHCKMX TOProBblX MOLI@AOoK Halna cBoe npogjorkeHue B EBpone u Asum: 0gHO M3 HaVMEHbLUUX NaAeHWUn
NpoAeMOHCTpUpoBan AMoHckui pbiHOK — Nikkei 225 ynan 4yytb 6Gonee yem Ha 5%, WHAEKcbl (POHAOBBIX PbIHKOB PpaHumMn u
Benukobputanum notepsinu no 8%, HemeLkuin DAX npocen 6onee yem Ha 11%.

YK «Cokpat» http://am.sokrat.kiev.ua Jnuenauna FKUMN®P: AB Ne 189794 ot 20. 11. 2006 r.




E>xeMecAYHbIN MH(hOPMaALMOHHBLIN BlonneTeHb

Cpenv pa3BMBalOLLMXCS PbIHKOB, B BOMbLUMHCTBE CBOEM NMPOAEMOHCTPMPOBABLUMX B (heBpane HUCXoAsLylo AnHaMuky B npegenax 10-
20%, wcknoYeHne coctaBun poccurckun. lMpuumH pocta mHaekca PTC HasbiBanocb HECKONbKO: NEPETOK CMEKYNATUBHbIX OEHEr C
BankTHOro pbiHKa Ha hoHe ykpenneHus pyons, npegocTtasneHne LieHTpobaHkoM AeHEeXHbIX CPeaCTB Mo 3aror LeHHbIX 6ymar v T.4.
[MockonbKy, Ha YKPaMHCKUI PbIHOK, B OTMYME OT POCCUMMCKOrO, HU OOMH U3 yKasaHHbIX Bbille hakTopoB He Bnusn. HaobopoT, 3a mecsy,
rpMBHa AeBanbBupoBana Gonee 4yem Ha 8%. HectabunbHOCTb HaLMOHANbLHOW BanioTbl, Hapsdy C HEraTMBHOW MaKpPOCTATUCTUKOM U
cnabov KopnopaTUBHOW OTYETHOCTLIO HE No3BoNMNN MHAeKcy MNPTC n3ameHTb HanpaBneHne TpeHaa Ha BOCXOAsLLee.

Wtorom mecsiua ctan ypoBeHb B 211,5 1.N. C YETKOW TEHAEHLUMEN K CHKEHWUIO.

O6bem TOProB Ha pblHKE aKkUMW, 3a UCKIIOYEHNEM ABYX MOCNEAHUX TOProBbiX AHEW («paboTbl HA PENTUHI»), NPOAOIMKan ocTaBaTbCa Ha
HU3KOM YPOBHE — OKOSI0 2 MIJIH. rpH. Hanbonblumne obbembl caenok NpUWNnCh Ha aHepreTudeckuin cektop (JHenpaHepro, 3anagaHepro,
LleHTpaHepro) n metannypruto (A3oBctane, EHakneBckun M3, AnyeBckuin M3).

Xyxe pblHKa BbIrnagenu akumm YkpcoubaHka (-55%), 6aHka Asanb (-47%), 3anagaHepro (-42%), LienTpaHepro (-39%), Mapuynonsckoro
MK (-37%). He yaoepxanucb OT nageHust 1 SMUTEHTbI MalLUMHOCTPOUTENBHON oTpacnu: akumn Kptokosckoro B3 n kopnopaumm YKpaBTo
npocenu Ha 32%, JlyraHcktennoBo3 notepsn B ueHe 28%. AHanornyHoe CHUXeHWe NpoaeMOHCTPUpPOBaNM W KOTUPOBKM KOKCOXMMOB —
AcunHoBckoro n An4eBCKOro.

OueHuBas nepcnektuBbl nHaekc NMAPTC B MapTe, He XOoTenocb Obl BbIFMS4ETb U3NULLIHE NMECCUMUCTUYHBIMW, HO OCHOBaHWM ANs pocTa,
noka HeT. Huskas NUKBMAHOCTb pblHKA, CKOpee Bcero, Obyaer yaepXuBaTb €ro OT CYLLECTBEHHOrO MpocefaHus, HO TEKyLMA KOpuaop
BMOSIHE MOXET OblTb pacLUMPEH BHU3.

PbiHOK obnurauumn

Hanps»keHHOCTb Ha JONTOBOM pPbIHKE HE CMadaeT, a TONbKO YCUIMBAETCS.

HekoTopblii ONTUMM3M BHOCST Mepuogmyeckue HOBOCTM 06 yoayHOM NpOXOXKAEeHWM odepTbl MO TOMY MMM MHOMY SMWUTEHTY. Tak, B
ceBpane 6binM AOCPOYHO BbiKynneHbl obnuraumn Ab busHec CtaHgapt (cepus A), OO0 «MetaneH» (cepus A), Anbta-6aHk (cepus B),
EBponenckni ctpaxoBow anbsiHC (cepust A), YkpnpombaHk (cepusi A), noraweHa cepusa C obnuraumoHHoro Beinycka OOO «TaBpus-B».

B Havane deBpans oguH M3 BedyLMX MUPOBLIX Mpou3BoguTenen paketoHocutenen MO «HOxmaw» noracuno BbiNyWeEHHbIE MO4
roCyJapCTBEHHbIE rapaHTUK NATUNEeTHUE eBpoobnuraumy Ha $107,5 mnH, MoraweHre 6bino ocyllecTBneHo Gnarogaps 4OrOBOPEHHOCTU
C rocygapCTBOM O PECTPYKTypu3aumm Jonra, yCnoBusl KOTopow obHapoaoBaHbl He Obinu.

BBugy HeonpegeneHHOCTM MNEpPCRneKTUB (OUHAHCMPOBAHUS FOCrapaHTUi MeXayHapodHOe PeWTUHroBoe areHTcTBo Fitch nomecTtuno
PENTUHT Apyroro amuTeHTa eBpoobnuraumn HAK Hadtoras Ha nepecmoTp.

CocTosnacb Bbinnara goxoga no espoobnuraumsam lMpusatbaHka. Obwasi cymma Bbinnat coctasuna 20 mnH. gonn. MNomumo aToro
nnarexa 6aHKy NpULLINIoCch BbINNaTUTb 6,6 MAH. A0MM. No cybopauHNPOBaHHOMY 3anmy.

Ewe ognH n3 amuteHTOB buHaHcoBOro cektopa PawnddarnseH baHk ABanb HamepeH npuenedb 160 MmH. Oonfa. Ha YCNoBUSIX
cybopamHupoBaHHoro gonra cpokom Ha 10 net ot Raiffeisen Zentralbank. HanomHum, 4to B MapTe-anpene 6aHky npeacTouT norawieHue
paHHee NPUBMEYEHHOro CUHOMUMPOBAHHOIO kpeauta Ha cymmy 500 mnH. gonn. O6was cymma Bbinnmat AorkHa coctaBuTb 330 MITH.
fonn.

HoBocTu aKOHOMUKMU

B ceBpane areHTcTBO S&P BbIBENO KPEAUTHbIE PENTUHIM YKpauHbl M3 cnucka CreditWatch, NoOHM3WB CyBEpPEHHbIN PENTUHT 4O YPOBHS
CCC+, mporHo3 «HeraTuBHbIN», a MeXOyHapoaHOe peWTUHroBoe areHTcTBOo Fitch Ratings noHW3uno [onrocpouyHbIi PernTUHT Mo
0653aTenbCTBaM B MHOCTPAHHOW M HALMOHANbLHOW BantoTe Ha OAHY CTyneHb - 4o B ¢ B+.

CornacHo ntoram siHBapsi MPOMMPOM3BOACTBO B YKpauHe cokpatunoch Ha 34% (no cpaBHeHuto ¢ siHBapem 2008 r.). MonoxuTenbHyo
OVHaMWKy MPOAEMOHCTPUPOBaNn TONbKO CEKTOP MO MPOM3BOACTBY KOKCA M MPOAYKTOB HedpTenepepaboTku, HO 3TOT pe3ynbTaT cKopee
06 BSACHAETCS HE MOMOXMTENbHLIMU TEHAEHUMAMU B Pa3BUTUM OTPacnv, a HU3KMMWU MoKasaTensiMM Npov3BOACTBA B SIHBApe MPOLLIIOro
roga. Hambonbwunin muHyc 6bin 3adnkcMpoBaH B MalunHocTpouTernbHon otpacnu (-58,3%), B OCHOBHOM W3-32 PEKOPAHOrO CHWPKEHWUS
06BHEMOB MPOM3BOACTBA TPAHCMOPTHLIX cpeacTB M obopynoBaHus (-64,3%). Ha doHe koHnMKTa ¢ noctaBkamu rasa B YKpauHy MHOEKC
NPOM3BOACTBA NMPOMbILLNEHHO NPOAYKLUM B CEKTOPE Yrnenobbium NpoaeMOHCTPUPOBa O4HO M3 HaUMEHbLUMX CHUXEHWIA (-8,6%).
HoBocTn amutTeHTOB

B cdheBpane npeanpusTs NpoaormKMM NoaBoAMTb rodoBble utoru 3a 2008 r. Tak, KpemeH4uyrckui konecHsin 3aBog 3asepLumnn 2008 r.
C YMCTON NpuOLINbID B pasMmepe 26 MIIH IpH, YTO Ha 4% npeBbICUINO aHanorn4yHbli nokasarenb 2007 r., goxon OT peanv3auum
npoAyKummn Beipoc Ha 15,4%.

Yuctaa npubbinb 3HeprocHabkatowen komnaHuv BonbiHbo6naHepro B 2008 r. mo yKpauvHCKMM cTaHgapTam OyxranTepckoro
yBenuumnnack B 2,4 pasa (Ha 3,8 mnH rpH) no cpaBHeHuto ¢ 2007 r. — oo 6,5 mnH rpH. Yuctei goxon komnanum B 2008 r. coctaBun
394 MIH rpH, YTo Ha 27,6% Gonblue, Yem B 2007 .

MopapoBanu rogoBble pesynbtathl U AK XMenbHULKOGN3Hepro, Ymctast npubbinb Kotopon B 2008 r. yBenuuunack B 3,6 pasa o
29,5 MnH rpH. CornacHo coobLLeHno KoMnaHum ee YncTbi goxon B 2008 r. coctaBun 638,3 MiH rpH, 4Tto Ha 37,7% 6onblue, Yem
B 2007 r.

3aBepLuuno 2008 r. ¢ yncton npubbinsio OAO TypboaTom - 145 MnH rpH, 4To B 4,2 pasa G6onblue no cpaBHeHuto ¢ 2007 r. YncTbin
[0X04 KOMMaHuM B NpoLunioM rogy Beipoc Ha 30% - 0o 433 MIH rpH, BanoBbii — Ha 48%, 4o 552 MIH rpH.

© 2009 UHBecTuumoHHas rpynna «CokpaTt». Bce npaBa 3awyLeHsbl.




ExxemecA4HbIN MH(POPMaALIMOHHLIN GloNneTeHb

Mpemuym-®oHa

| [MHaMUKa CTOMMOCTH aKuM

Tuvn choHaa 3aKpbIThIi 3HKUO® "Npemuym-doHa"
HeaneepcuguumpoBaHHbI 13 -

Cpok peicteus 21.06.2004-21.06.2009 11 - = Npemnym-

Twvn ueHHbIX 6ymar Akums doHg,

IluksnagHocTb OrpaHunyeHHas 97

PekomeHayembIn cpok Ot 1.5 net 7 1

MHBECTUPOBaHUs 5 -

;

CTOMMOCTb aKLuu, FpH. 30 619,14 1

[ Pokal [ INPTE R T UL UL LS eSS SRR R R

©S 9990990989900 99 o9 9 oo

MpupocT 3a mecAy -2,83% -5,58% 2335233358338 3385°8 53

MpupocT ¢ Hayana roaa -7,25% -29,84% L gg g

CTpyKTypa aKTMBOB Makc. usmeHeHue 3a MecsiLy CTOMMOCTU OObekTa

nHBecTUpoBaHuA (% OT aKTMBOB)

6,00%

B AKummn 4,00% 1

2,00% = — —

Jeno3utbl n 4C
0,00%

Mpouyme akTUBbI $ 3 5 2 3 5 38 2 % 8 3 3 &
poyune a Bb 200% = Sz O & T < % S

Mpemuym-®oHp C6anaHcMpoBaHHbIN

OcHoBHbIe xapakTepucTuku hoHaa AnHamuka croumoctu nas OAMNUP "Mpemuym-

Tun doHaa OTKPbIThIi 3,5 1 doHga cbanaHcMposaHHbIN"
Bua cdoHna [nBepcnnumMpoBaHHbIN 3 s Mpemunym-®oHg,
Cpok pencTeus BeccpoyHbIv cbanaHcMpOBaHHbIN
Tun UeHHbIX Gymar MHBecTcepTudmkatol 2,5 KOMMO3UTHBIN MHAEKC
JNlukBuagHoCTH 3 GaHKOBCKMX OHSA MN®TC v CBONDS
PekomeHayeMbIin CpoOK Ot 1 roga 2 A
MHBECTUpPOBaHUA
Mokasarenu ¢hoHpa Ha 30.01.09 L5 1
CTOMMOCTb aKLuu, FpH. 1695,18 1
_[Oowa | MOTCICHONDS
© 9 9 9 9 9 9 S 9 9 9 9 9 9o S
MpupocT 3a mMecsil 1,42% -6,34% 8 3338 8333838333883 3
S O 0 9 O 89 9 8 8 8 9 S S O O
MpupocT ¢ Hayana roga 1,46% -8,67% m M M M m M M ®mM Mo M 6 o660 600
CTpyKTypa aKTuBOB Makc. usmeHeHue 3a Mecsily CTOMMOCTU ObbekTa
nHBecTUpoBaHuA (% OT aKTUBOB)
1,40%
1,20% +—
’ H Akumm 1,00% +—
0,80% +—
CpeaHeB3BeLLeHHast 1,44 O6aurauun 060% +—
Aropauus (net) 040% 4—
Aeno3utbl n 0,20% +—
CpeaHeB3BeLLeHHast ac 0,00%
aekTnBHAA 21,36 Mpouve g 5 E g < g
[OXOOHOCTb K aKTuBbI z S G Z 2 5
i o © = S
noratwueHuo, % o s}
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Mpemuym-cdoHa AHeprus

Tuvn choHaa 3aKpbIThIi 3HKU® "MNpemuym-®oHg IHeprus"

Bup cdoHpa HepaneepcuduumpoBaHHbIni 1,75 s Tpeiy-Goma SHeprvn
Cpok aeincTaus 14.06.2007-14.06.2012 1,55

Tun ueHHbIX 6ymar Akumst 1,35 Wnnekc NOTC
IluksnagHocTb OrpaHunyeHHas 1,15

PekomeHAayeMbIN CPOK Ot 1.5 net 0,95

MHBECTUPOBaHUSA 0,75

CTOMMOCTb aKLuu, FpH. 435,99 gii

MpupocT ¢ Hauana roaa 7,26% -29,84% - - G- - - - - - - - 4 3 -1

Makc. usmeHeHue 3a mecsil, CTOMMOCTH 00be
MHBecTUpoBaHuA (% OT aKTUBOB)

CTpyKTypa aKTMBOB

5,00%
4,00%
B AKummn 3,00% +—
2,00% —
Aenosutbi n AC 100% — ——
0,00% : : . . . .
-1,00%
-2,00% 2
-3,00%

Mpoune aKTMBbI

KIE
N
ZHEN
\Ye]
ROO
VIEN

Mpemuym-cdona NHaekcH

OcHoBHbIle xapakTepucTuku oHga
T o) o p,VIHaMMKa CTOMMOCTU aKUuUn
un donpa WL{PI=ET 3HKU® "Mpemuym-doHa IHeprua"
Bun dhoHpa [nsepcrndnLMpoBaHHbIN 175
CPOK AeMCTBMﬂ BeCCquHbIM 1,55 I Npemuym-OoHa IHeprusa
Twvn ueHHbIX 6ymar MHBecTcepTudmkaThl 135
4 Whaexkc NOTC
JIvkBnaHoOCTL 3 GaHKOBCKUX AHSA 115
PekomMeHayeMbIi Cpok Ot 1roga 0,95
MHBECTUPOBaHUA 075
Mokasarenu ¢hoHpa Ha 30.01.09 055
CTOMMOCTb aKLuu, FpH. 655,40 0,35
n 0 0 5565888888388 88882383
pupoet a meen 0% oS Sidsdgisgegecangsg
MpupocT c Hayana roga -1,19% -3,97% T 33 I I LTI 38
CTpyKTypa aKTMBOB Makc. usmeHeHue 3a MecsiL, CTOUMOCTM OOBLEeKTa
MHBecTUpoBaHUA (% OT aKTMBOB)
1,00%
M AKUMK
0,50% +—I——
M O6auraumnm
CpeﬂHeBBBeLLIeHHaﬂ 0,00% T T T T T T T T d
Aiopauus (net) 2,0 [Aenosutsl n 0.50% 3 S = a e ] < = §§ g |
e TUlge By 7 gy 8 5 % s W
Cpe,ElHeB:iBeuJeHHaﬂ Mpoune -1,00% S g_ g i',- 8 S
aKTUBbI S a o c 5
ahbekTBHAs JOXOOAHOCTb 36,8 3 B § 2
K norawieHuto, %

© 2009 UHBecTuumoHHas rpynna «CokpaTt». Bce npaBa 3awyLeHsbl.




Mpemuym-®oHp Metannyprusi-MawmHocTpoeHue

OCHOBHbIe XapaKTepucTuKu choHaa

Tun coHpa

Bup cdoHpa

Cpok aencreus

Twvn ueHHbIX 6ymar
JlukBuagHocThb
PekomeHayeMbI Cpok
MHBECTUPOBaHUs

3aKkpbIThIN
HepaneepcndnumpoBaHHbIni
11.09.2007-11.09.2012
Akuus

OrpaHunyeHHas

Ot 1.5 net

Mokasarenu ¢poHpa Ha 30.01.09

CToMMOCTb aKLuuu, FPH.

340,15

MpupocT 3a mecsy,

MpupocT c Hayana roaa

CTpyKTypa aKTMBOB

3,07% -5,58%
-3,07% -29,84%

M AKumn
[enosutbln 1P

[Mpoyne akTUBbI

ExxemecA4HbIN MH(POPMaALIMOHHLIN GloNneTeHb

[AnHaMMKa CTOMMOCTU aKkuum
3HKUOD "Mpemuym-doHa Metannyprus-
1,2 MawwuHocTpoeHue"

I Mpemunym-®oHa MeT-Maww

Unpekc NOTC

00 00 00 00 G0 00 00 ©0 ©0 00 ©0 ©0 00 ©Q 00 00 0 ©0 0 0 OY O
[SESR-R-R-R-R-R-R-R-R-R-R-B-N-R-N-R-R-R-R-Re]
STV OONNNONONNOO AdAdNANN
COO000Q000Q00000AdTdddd41400
OANOOMNMMNEAINAOANOAMNMNCEHTONOOMINS
ONONO—TOAAN—"ANONONO—TIOAM— N

Makc. nsmeHeHue 3a MecsiLy CTOMUMOCTU OObeKTa
MHBecTUpoBaHuA (% OT aKTUBOB)

6,00%
5,00% +—

4,00% +—

3,00% +—

2,00% +——

1,00% +—
0,00% T T T

-1,00%

Mpemnym-PoHA AKuun

KNST|
ENMA

SHCHZ

SHKD

OCHOBHbIe XapakTepucTuKu choHaa

Tuvn coHaa
Bupg cdoHpa
Cpok gencrteus

3aKpbIThIV
HepusepcuduumpoBaHHbIv
5.02.2008-5.02.2011

Tun ueHHbIX 6ymar Akuus

INukBugHoCTL OrpaHuyeHHas

PekomeHayembIn cpok Ot 1.5 ner

VMHBECTUPOBaHUA

Mokasarenu ¢hoHpa Ha 30.01.09

CTOMMOCTb aKuuu, rpH. 994,50

S996995696060660606006000000680690649

Mpupoct 3a mecsiy 1,22% -5,58% SE888880504000808085538383

MpupocT ¢ Hayana ropga 1,26% -29,84% 88:3:2%8828&8882828383222
CTpyKTypa aKTMBOB

0,20%
B AKLMK 0,00% T T

m 06auraunm
Aeno3utbl n P
MNpoune akTMBbI
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[AnHamuKa CTOMMOCTU aKkuum
3HKUO® "MNpemuym-doHa AKumnii"
s Mpemuym-PoHa AKLmi
1,05 MHaekc NOTC

-0,20%

SHMIK
VIEN

-0,40%

OUTSTA

-0,60%

-0,80%




ExxemecA4HbIN MH(POPMaALIMOHHLIN GloNneTeHb

MeTogonorus pacyeTa nokasaresnemn

AdhchekTMBHAA 4OXOAHOCTL K MOraweHuto - [NokasaTenb JOXO4HOCTM K NoralleHuto, paCC‘-II/ITaHHbII;I npu ycnosun penHBeCcTupoBaHUA KYNnOHHbIX
nnaTexen B TEYEHMNE roga rno TOW XKe cTaBke, Mo KOTOpOVI OCYyLLECTBNATCA NepBOHavasribHble BINOXEHUA. atbd)eKTVIBHaﬂ AOXOAHOCTb K

MOralLEHMIO — 3TO BHYTPEHHSISi HOpMa JOXOAHOCTY AEHEXHOro NoToka Mo obnuraumm.
ObhekTrBHASA 4OXOQHOCTb SBMSIETCS KOPHEM YPaBHEHWS, UMEIOLLETO CrieayoLLmii BUA:

Cl Cz C(T— 1) C(T) + N

b= + PP Er-1—"to tr—to

ti—t
(1+1r) 365 (1+71) 365 (1+7) 365  (1+7)365

Fne

r — adppeKkTMBHasA JOXOAHOCTb

C; — KyrnoHHas BbINnaTa B MOMEHT i

t, — Tekywas gara

t; — AaTa i-ov KynmoHHON BbIMnaThbl

N - HomuHan

P — Tekywas ueHa (Bkntoyast HK)

T — KONM4eCTBO BbIMNAT MO 0bnurauum

HomuHanbHas (npocTasn) AOXOAHOCTb K MoralieHuto - [okasatens JOXOAHOCTU K NOralleHnio, He YYMTbIBaOLLMIA PeVHBECTMPOBAHNE KyMOHHbIX
nnaTexen B Te4eHue roga.
Ecnu geHexHbI NoTok no obnuraumm nmeeT Tornbko 1 BbiNnaTy, hopMyna Ans pacdeta HOMUHaNbHOW OXOAHOCTM ByaeT MMeTb Takon BUA!
Py
r= P 1
0

Mne

P, — ueHa nokynku obnuraumm (¢ yyetom HKL)

P, — nToroBas Bbinnara no obnuraumm (HOMUHan noc KyroH)

Ecnu B geHexxHoM noTtoke no obnuraumsM 6onee 1 BbinnaTbl, TO HOMUHANbHas JOXOAHOCTb paccynTbIBaeTcs Yepes ahHeKTUBHYO JOXOAHOCTb
NCXOAS U3 CreayHoLLEro YpaBHEHWS:

1 - (1 Thom n
+Terr=1+—)

Fne

Tepy — 3(PHEKTUBHAA CTaBKa

Thom — HOMVHamNbHas cTaBka

N — KONMYECTBO BbINMaT KyNoHOB B TEYEHWUEe roaa

Oopaums (gropaumsa Makkones) - Jiopaums npeacraenseT co6oi oLeHKy cpefHel CPOYHOCTY MOTOKa MnaTexeln no obnurauum ¢ y4eTom

OUNCKOHTUPOBAHUA CTOMMOCTU OTAENbHbIX BblNNaT. q)OpMyﬂa anga pacyeTta gropaymmn nmeet Cﬂeﬂyl'OLLll/H;l BUAO:
i=1(t;i = o) X Ti—to

D= (1+7)365

P

[oe:

D — gropauuns

C; — KyrnoHHas BbInnaTa B MOMEHT i

t,— Tekywas gara

t;— [aTta i-ov KynoHHOW BbInnaThbl

N; — BbINnaTa HOMUHaNa B MOMEHT i (00ObI4HO 0bnurauum norawatTcs B KoHue, Toraa N[il=0, i<T)
P — Tekywas ueHa (Bkntovas HK)

T — KONMYeCTBO BbIMNAT Mo obnurauum

r — acpdpeKkTnBHaS JOXOOHOCTb K MoralleHunto
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ExxemecA4HbIN MH(POPMaALIMOHHLIN GloNneTeHb

Appec YK «Cokpat»

r. Kues, yn. KpacHoapmenckas, 72
BusHec-ueHTp "Onumnuinckun”, 1 nogwesn, 5 atax
Ten./dpakc (044) 207-0100, 207-0105, 498-4910
http://am.sokrat.kiev.ua

UHdopmaumoHHblie ueHTpbl YK «Cokpat»
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MpefcTaBneHHble B AOKYMEHTE MHEHUS BbIPaXeHbI C Y4ETOM CUTyaLUn Ha 1aTy BbiXxoAa MaTtepuana. [JokyMeHT HOCUT UCKIIOHUTESIbHO 03HAKOMUTENbHBIN XapaKTep; OH He SABIIAETCA NPeSIOXEHNEM U COBETOM NO MOKYMKe nubo
npojaxe LeHHbIX Gymar 1 He JOMKeH paccMaTpUBaThCs kak pekoMeHaaLus noaoGHoro poaa AericTauii. Mbl He YTBEpXAAeM, YTO NpUBEAEHHas MH(OPMALMS U MHEHUS BEPHbI TGO NpeACTaBNeHb MOMHOCTLIO, XOTSH OHM Ga3npyloTes Ha
[aHHBIX, MOMYYEHHbIX U3 HaJEXHBIX UCTOYHUKOB. MHEHUs noanexar nameHeHuio 6e3 npeaynpexaerust. MpruHUMas Bo BHYUMaHUE BbilLeckasaHHOe, He CrieflyeT nonaratbCsi UCKIIOUYUTENbHO Ha CofiepXaHie JaHHOTO A0KyMeHTa B yllep6
npoBeAeHNio HesaBncumoro aHanusa. YK «CokpaT» 1 addunmposaHHble komnaHnm O «CokpaT» He HeCyT OTBETCTBEHHOCTM 3a UCMOMNbL30BaHNe AaHHOM MHcopMaUUK. VIHBECTULIMM B YKPAWHCKYHO 3KOHOMUKY U LieHHbIe Bymaru
COMNpsiKeHbl C onpeaeneHHbIM puckom. Micxoas 13 aToro, MHBECTOPaM PeKOMEHAYETCs NPOBOAWTL TILATENbHYI0 NPOBEPKY (PUHAHCOBO-3KOHOMMYECKON AeATENbHOCTM SMATEHTOB Nepes NPUHATUEM MHBECTULIMOHHOTO PeLLeHus.
HecaHkuMoHMpoBaHHOE KonnpoBaHUe, pacnpocTpaHeHue, a Takke Nybnukaums aToro JokyMeHTa B MiobbIx Lensx sanpeLieHbl.
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