COKPAaT

VYPABASIHOLLIAS KOMMaHMsl

23.05.2008 - 30.05.2008

E>xeHegenbHbIvi MHpOopMayNOHHbINA 6ron1ieteHb N° 19

Pe3synbTtaTtbl gesatenbHoctn poHaoB Ha 30.05.08

CHELTNED 1 1 mec. 3 Mmec.
doHA 1 LB, rpH. Hena.
Mpemuym doHpa 98 867.76 -1.37%  -0.86% -18.19%
NMpemnym ®oHa
C6anaHCMpPOBaHHbIN 2 626.96 -0.92% -0.26% -10.01%
Mpemnym ®oHA DHeprus 1188.52 -2.50% -4.13% -19.19%
NMpemnym ®oHa UHAEKCHDbIN 938.05 -0.33% 2.82% -7.95%
Mpemnym ®oHp Mer-Maw 949.53 -0.75% 4.20% -
®duHaHcoBble nHAMKaTopbl Ha 30.05.08
C
UHankaTop 3HauyeHue 1 Hep. 1 mec. 3 mec. Havana
roaa
doHAOBbIE MHAEKCHI
neTC 912.24 -0.77% 6.67% -17.23% -22.30%
Cokpart 695.00 -1.87% -1.61% -21.53% -25.54%
PTC 2 459.88 1.01% 15.53% 19.18% 7.39%
Dow Jones 12 638.32 1.27% -1.97% 3.03% -5.44%
NASDAQ 2 522.66 3.19% 4.12% 11.06% -5.68%
S&P 500 1400.38 1.78% 0.18% 5.24% -5.28%
DAX 7 096.79 2.20% 2.90% 5.17% -12.03%
FTSE 100 6 053.50 -0.56% -0.62% 2.88% -6.54%
Nikkei 225 14 338.54 1.79% 3.75% 5.41% -6.33%
Kypcbl Bantot Kk rpuBHe
usb 4.852 0.04% -3.92% -3.92% -3.92%
EUR 7.525 -1.45% -5.51% -1.46% 1.42%
RUR 0.204 -0.54% -5.13% -2.40% -0.68%
BaHKOBCKME MeTa/l/ibl, rpuBeH 3a 10 TPOMCKNX YHUUNA
3onoTo 42 673.34 -4.60% -6.19% -11.70% 1.99%
Cepebpo 817.56 -6.87% -5.27% -15.86% 9.76%
MnatunHa 95 875.5 -9.28% -4.74% -9.29% 24.17%
OTpacneBble nHAeKcobl "Cokpat"
O6naHepro 994.02 -4.22% -9.07% -25.71% -25.76%
leHepauunsa 497.28 1.51% 4.68% -21.25% -25.59%
HedTenep. 200.10 -1.41% 1.58% -17.75% -29.86%
MeTannyprus 271.57 0.11% -16.19% -27.26% -26.19%
MawwnHocTp. 507.11 -2.21% 9.40% -18.18% -24.92%
Xumuns 371.68 -1.05% 22.51% -2.26% -0.96%

NHAaekc MOTC n 06beMbl TOPros 3a kBapTan
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C Havana 2007 r. (o Adarta
roga OCHOBaHUSA OCHOBaHusA
-13.51% 204.89% 888.68% 25.10.04
-6.57% 95.79% 162.70% 30.06.05
-18.49% - 18.85% 04.10.07
- - -6.20% 11.02.08
- - -5.05% 08.04.08

HoBocTu ynpasnsiouleir KoMnaHum

Ynpasnstowias KOMMnaHus «CokpaTt»
NpoAo/KaeT pa3MelwaTtb N0 HOMUHANY LEHHble
bymarm OAO 3HKN® «lMNpemuym-cpoHa
AKLNNA>.

0630p POHAOBOrO pbiHKa

MupoBblie (poHAOBbIE MHAEKCbI BbIPOC/IU
Ha 1.1%-3,2% no utoram Hepenu BcCiea 3a
CHUXXEHWEM CTOMMOCTM HedTU. DTO nNpuBeno
K  YBEIUYEHUIO CTOUMOCTM KOMMaHum
notpebutenbckoro cektopa. B ueTBepr
HedTb noaewesBena Ha $5 no npuunHe
nageHus norpebneHuns 6eH3unHa 7
aBmatonnmea B CLUA. CHumXeHue LeH Ha
HedTb CNpOBOLMPOBaso YMeHbLUeHne
CTOMMOCTU APYruX CblpbEBbIX TOBApOB.

Takxe PpoCTy MWHAEKCOB cnocobcTBoBana
yTOYHeHHas wuHdbopMaumsa  MuHUCTepCTBa
Toproenn CLUA no pocty BBIl 3a nepsbii
kBapTan (+0,9% npoTtne nporHosa +0,6%).

HecMoTpA Ha pocT 60MbLUMHCTBA MMPOBbIX

WHAEKCOoB, Ha HOHAOBOM pbiHKE YKpauHbl
npogoskaer HabnwaaTbcs BblCOKas
BOJI@TUIIBHOCTb, CBfI3@aHHasi C BHYTPEHHUMMU
dakTopamu: HeonpeaeneHHoCTb Kypca
rpyBHbI B Gnukanwee BpeMs, HeSACHble
nepcrekTuBbl  MpuMBaTU3auUMKM, a TaKXe
nonuMTuyeckas HectabunbHOCTb. OueBUAHO,

UYTO A0 HOpManM3auunm cUTyaunmn C BaJIlOTHbIM
KypCoM, 60/1bLLUMHCTBO MHOCTPAHHbIX
MHBECTOPOB MpPEeAnoYTYT BO34EPXATbCA OT
B/IOXXEHUIM B YKpauHy. o wuTtoram Hegenu
NHpekc MN®OTC cHu3uncA Ha 0,77%.
AKTUBHOCTb MIFPOKOB Ha PblHKE MpoAo/HKaeT
OCTaBaTbCS HEBbICOKOM.

YK «Coxkpar» http://am.sokrat.kiev.ua
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OAO 3HKN® «Ilpemnym-PoHA >

NMokasarenu ¢poHpa Ha 30.05.2008

OCHOBHbIE XapaKTEpPUCTUKN poHAaa

CTOMMOCTb aKLUMM, IpH. 98 867.76

doHa noTC
MpupocCT 3a Heaento -1.37% -0.77%
MpupocT ¢ Havana roga -13.51% -22.30%
MokasaTtenun goxoaHOCTU U pucka B 2006-2008
ropax, HeaenbHbli TauMppenm

doHA noTC
KoadpdpunumeHT B (k MPTC) 0.46
CpepHaa HepenbHas 4OXOAHOCTb 1.13% 0.80%
CTaHpapTHOe OTKJIOHEeHWe O 2.58% 3.89%
KoadpdpuumenT Wapna 0.35 0.15
KoadpdurumneHT TperiHopa 0.019 0.006
KoadpdurumneHT koppenaumm
[OXO0AHOCTM poHaa n nHaekca MNOTC 0.70

nMHaMMKa CTOMMOCTMU aKUuunmn
3HKU® "Mpemnym-®oHa™
13 4 888.68%

OTpacneBas CTpykTypa noprtdens
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Tun cdoHAaa 3aKpbITbIN

Bua doHpa HeaneepcndunumpoBaHHbIf
Cpok pencreus 21.06.2004-21.06.2009
Tuvn yeHHbIx 6ymar AKkumnSA

JinkBMAaHOCTbL OrpaHunyeHHas
PekoMeHAyeMbIi Ot 1.5 net

Cpok

WHBECTUPOBaHUA

HoBoctu ¢poHaa

Mo wutoram Hegenn CTOMMOCTb akumm OAO
SHKN® «lMpemunym-coHa>» cCHU3MNAcb Ha
1.37% po 3HayeHus 98 867.76 rpH., npu
nagedmn mnHaekca MNPTC Ha 0.77%. C Havana
roga CTOMMOCTb  LUeHHbIx 6ymar doHaa
CHmM3nnacb Ha 13.51%, npun nageHnn MHAEKCA
MN®TC Ha 22.3%.

29 mMas cocTtosasocb  o4vyepeaHoe  obulee
cobpaHue akumoHepoB OAO "lMontaBckun FOK"
[PGOK -1.81%], Ha KOTOpOM 6blnn MPUHSATHI
pa4 PpeleHuMin: B Y4acTHOCTM, O BbinnaTe
AvBUAEeHAO0B B pa3Mmepe 11.1 MAH. rpyBeH w3
yncto npubbinu no utoram 2007 roga; a
TakXe O co3gaHunm EpuUCTOBCKOro ropHoO-
oboratutenbHoro komMbuHaTa. EpucTOBCKMM
FOK nnaHupyetcsa co3aaTtb B hopMe obuiecTtBa
C OrpaHW4YeHHOW OTBETCTBEHHOCTbIO. [ons
[MonTaeckoro FOK B yCTaBHOM doHAae
HOBOCO34aHHOro npeanpuatTns coctasmt 51%.
EpuctoBcknin TOK co3paetcs ansa paspaboTtku
EpuctoBckoro mMectopoxpeHuss. B okTsa6pe
2007 ropa MontaBckunt FOK cornacoean Bce
HeobxoanMble paspelleHus Ansa Hadvana paboT
Ha HOBOM MECTOPOXAEHUMN. B mapTte
KOHTponupytowas Montasckmn FTOK komMnaHus
Ferrexpo npuobpena 16 180-TOHHbIX
rpy3oBMKOB AN pas3paboTtku EpucToBckoro
MecTopOXAeHUs KombuHaTa.

2007 roa MontaBckuit TOK 3akoHYMN C YUCTOM
npubbinbio 340.8 MAH. TrpuUBEH, YBEIUYUB
UnCTbIn poxon Ha 21% po 2 812.4 MAH.
rpueeH, no cpasHeHuto ¢ 2006 rogom.

Bonee 85% akuui [ontaBckoro [OKa
NPUHAANEXNT KOMMNaHuu Ferrexpo
(LWseriuapwus), KOTOPYO KOHTpPONpYyeT
aenytart BepxoBHoW Paabl KOHCTaHTUH
Kesaro.

YK «Coxkpar»

http://am.sokrat.kiev.ua
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oAlNnnN® «lMpemnym-PoH[ c6asiaHCUPOBaHHbIN »

Mokasatenu ¢poHpaa Ha 30.05.2008

OCHOBHbIE XapaKTepucTukm poHaa

CTOMMOCTb aKLuM, rpH. 2 626.96

doHp NdTC/CBONDS
[MpupocT 3a Hepento -0.92% -0.37%
lMpupocT ¢ Hayana roga -6.57% -13.58%
Moka3saTtenn noxoaHOCT U pucka B 2006-2008
rogax, HeaesibHbl TauMppenm

doHp N®TC/CBONDS
KoadduuneHT B (k NOTC) 0.53
CpegHsia HegenbHas AOXOAHOCTb 0.70% 0.52%
CrtaHgapTHoe OTK/IOHEeHue O 1.61% 2.17%
KoaddumumneHT LWapna 0.29 0.13
KoaddurumneHT TpenHopa 0.009 0.003
KoadduruneHT koppensaumm
aoxoaHocTu doHaa n nHaekca NMNOTC 0.71

AnHaMmuka ctomMmoctn nas OANMNUD "MpeMmnym-
®oHA c6anaHCcMpoBaHHbI K"
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Tvn cdoHpa OTKpbITbIN
Bua cdoHpa AneepcmdunumpoBaHHbIn
Cpok aeicrBus BeccpoyHbin
Twvn ueHHbIX 6yMmar NHBecTcepTUdmKaThbI
JINKBMAHOCTb 3 6aHKOBCKMX AHSA
PekoMmeHAyeMbI OT 1 roga
CpokK
MHBECTUpPOBaHUA

HoBoctu ¢poHaa
CTOMMOCTb  WMHBECTUUMOHHOro ceptudukaTa
oanno «Mpemnym-coHp

c6aslaHCMPOBAHHbIN» 33 HeAesNto CHU3UIachb
Ha 0.92%, Bo 2 626.96 rpH. YMeHblueHue
CTOMMOCTM cepTudukaTtoB ¢doHaa C Havana

roga cocraeuno 6.57%, npu nageHuu
KOMMNo3nTHoro wuHaekca [MO®TC/CBONDS Ha
13.58%.

Ha npownon Hepene 6binin ob6HapoaoBaHbI
[aHHble o] pe3ynbTaTax ¢dnHaHcoBO-
XO35MCTBEHHOW pAeatenbHocTn HOxHoro OKa
[PGZK +0.98%] 3a 2007 roa. CornacHo
KOTOPbIM, OAWH W3 KPYMHENWWX Ha YKpauHe
npousBoauTenemn CbIpbs ans
MeTasNyprmyeckon MNpOMbILLAEHHOCTM HOXHbIN
ropHo-ob6oratutencHbin kKoMbuHat B 2007 rogy
yBENMUUA 4uctyto npumbbinb B 108 pa3 po
603,9 MunnmoHa rpuBeH c 5,6 MunnmoHa
rpuBeH B 2006 roay. Bbipyyka komMbuHaTa oOT
peanusauuMn ycnyr, npoAyKuuu u pabor B
NpownoM roay, COrflacHO HauWMOHAsIbHbIM
CTaHgapTtamM y4yeTa, Bblpocina pgo 3,391
Munanapaa rpuBeH c 1,789 wmunnuapaa
rPUBEH rogoM paHee.

KpynHble nakeTbl akuunh HOxHoro [OKa
KOHTPO/IMPYIOTCA  XONAWHIOM  YKPAWHCKOro
bnsHecmeHa PuHaTa AxmeTOBa Cuctem
Kanutan MeHeaXXMeHT U POCCUMNCKOM rpynrown
EBpa3s, koTOpas Kynwuiaa CBOM MakeT B KOHLe
2007 roga y yKpauHckon rpynnsi MpuBar.

Ha npoweplein Hepene ctano M3BECTHO, 4TO
EBponenckass KOMMUCCUA OTMEeHMNa KBOTbl Ha
NOCTaBKW MeTaNAoNpoAyKLUMN U3 YKpauHbl, YTO
CBSI3@aHO CO  BCTYMJIEHWEM  YKpauHbl  BO
BceMMpHYIO0 TOProByto opraHmsauuio.

KabuHeT MMWHUCTPOB YCTaHOBWJT 3KCMAOPTHYHO
KBOTY MeTassonpoaykumm Ha 2008 rog B
ctpaHbl EC B pa3mepe 1 353 TbIC. TOHH.

B nekabpe 2005 roga KabMuMH Ha OCHOBaHWM
cornaweHna mexay YkpavHo# wn EC BBen
NNUeH3MpoBaHmMe aKcrnopTa OTAEeNbHbIX
KaTeropuii  MeTanionpoAyKuMM B CTpaHbl
EBponenckoro Coto3a u yctaHoBun Ha 2006
roa 3KCNOpTHble KBOTblI B o6beme 1 004,5 TbIC.
TOHH.

YK «Coxkpar»

http://am.sokrat.kiev.ua
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OAO 3HKN® «lpemMnyM-DPoHa DHeprns»

Mokasatenu ¢poHaa Ha 30.05.2008

OCHOBHbIE XapaKTEpPUCTUKKN poHAaa

CTOMMOCTb aKLuM, rpH. 1 188.52

doHa neoTC
MpupocT 3a Hepenwo -2.50% -0.77%
MpupocT ¢ Hayana roaa -18.49% -22.30%

AMHaAaMKa CTOMMOCTM aKLuum
BHKUN® "MpeMmnym-®oHp DHeprua”

1.6 1 = lMpeMuym-doHa 18.85%
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Twvn doHpa 3aKpbITbIN

Bupg ¢poHpa HeauneepcnduumpoBaHHbIi
Cpok aeiicTBus 14.06.2007-14.06.2012
Tvin ueHHbIX 6ymar Akuus

JINKBMAHOCTb OrpaHunyeHHas
PekoMmeHAyeMbl Ot 1.5 net

CpoOK

MHBECTUPOBAaHUA

HoBoctn poHpa

3a npoweawyo Hegento CTOMMOCTb YWUCTbIX
aKTMBOB Ha OAHY akumw OAO 3HKUNOD
«MNpemMuym-cboHa DHeprua>» CHuM3UIACb Ha
2.5%. CTOMMOCTb LUEHHbIX 6ymar cocTaBuna
1 188.52 rpH. C Hayana roga CTOMMOCTb aKLUMn
yMeHblmnacb Ha 18.49%.

OtpacneBoin wuHaekc CokpaT-F'eHepaums no
pe3ynbTataM HeAesIbHbIX TOProB YBEIUYWUIICA

Ha 1.5%, yemy cnocobcTBoBan
MPEeNMYLLECTBEHHbI POCT CTOMMOCTU aKuui
3NEKTPOreHepUpYyroLLnNX KOMMNaHWM:

OHenposHepro [DNEN +1.6%], LleHTpaHepro
[CEEN +1.22%], [OdoH6accaHepro [DOEN
+0.86%]. UcknoueHneM cTana -
3anagsHepro [ZAEN] ueHHble  b6ymarwy,
KOTOPOM CHU3WANCL MO pe3yfibTaT NocieaHewn
caenkun Ha 0.69%.

AdvHaMuka aKkumnmn ob6n1acTHbIX
pacnpefennTenbHbiX  KOMMaHui  6blna B
OCHOBHOM OTpMLATENbHOM, 4YTO MNpUBENO K
CHMXXEHWUID COOTBETCTBYHLLErO OTpPac/eBoro
nHaekca Cokpat-0O6naHepro Ha 4.2%.

DHeprocHabxatollas KOMMaHus OAO
"CeBacTtononbaHepro" [SMEN] HanpaBuT Ha
BbiNnaTty amsuaeHaoB 15.541 MAH. rpH., 4TO
coctaBnsetr 100% uucton npmbbinn 3a 2007
rogq. [opsaok pacnpeaeneHnss npubbinuy,
MONy4YeHHOW MO WTOoraMm MUHYBLUEro roAa,
yTBeEpAWIo cobpaHme akuMoHepoB obuiecTBa
27 masa 2008 roaa.

B 1o xe BpeMsi, B (eBpane CO CChbIJIKOM Ha
AaHHble KOMMaHMWM B CWUCTEME pacKpbITUS
MHpopMaumn TKUBOP  coobwanocb, 4TO
ynctaa npubblnb CeBacTononbaHepro 3a 2007
rog cocrtasuna 15.67 MnH. rpH., 4to Ha 22.8%
MeHblle, yeM 3a 2006 roa.

CeBacTonosibaHepro aKcnayaTupyer
pacnpegenuTefbHble  3NeKTpuyeckne  Ccetu
CeBactonons, CHabXaeT 3/1eKTpo3Heprmnemn
notpeburenen ropoaa.

95.18% akumm CeBacTonosibaHepro
npuHagnexut VS Energy International N.V
(HnpepnaHabl).

B TeueHvMe npoweawen Hepgenu C akuusMu
KOMMaHMM He O6bI10 COBEPLUEHHO HM OAHOWM
cOenKku.

YK «Coxkpar» http://am.sokrat.kiev.ua
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OAO oA4INMN® «TlMpemnym-PoHag NHAEKCHDbIN »

Mokasatenu ¢poHpaa Ha 30.05.2008

OCHOBHbIe XapaKTepucTuku doHaa

CTOMMOCTb aKLUuM, rpH.

938.05
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Tvn ¢boHpa OTKpbITbIN

Bua cdoHpa AvneepcmndunumpoBaHHbIN
Cpok pencreus BeccpoyHbIi

Twvn yeHHbIX 6ymar NHBecTcepTudmKaThl
JInkBMAHOCTb 3 6@aHKOBCKMX AHSA
PekoMmeHAayeMbl Ot 1 roga

CpoK

MHBECTUPOBAHUSA

HoBoctu poHpa

CTOMMOCTb 4YWUCTbIX aKTUMBOB Ha OAHY aKUWIO
oanU® «Mpemunym-cpoHa UHAEKCHBbIN>» 3a
Hepento cHusumnace Ha 0.33%, u cocTtaBuia
938.05 rpH. C Havana p[esTenbHOCTU
CTOMMOCTb LIEHHbIX 6yMar ¢oHAa YMeHbLUMNAach
Ha 6.2%.

Mo wuToram Hepenun, AWHAMUMKa  aKUWi-
COCTaBNALWMX MHAeKca MnoTC 6bina
pa3HoHanpaBAEHHOM.

Jlnpepamn pocta CTanM LUeHHble 6ymaru
KueBaHepro [KIEN +4.85%]. A Takxe
rnoBbIcMnach CTOMMOCTb akunm
NyraHcktennoeo3da [LTPL +3.65%], uTtO
CBSI3aHO C MO3UTUBHbLIMM WUTOramMm paboThl

koMnaHuu B 2007 roay v 60nblMM nopTdenem
3aKka30B Ha 6aunxaliwme rogbl.

B cTpykType mHAekca Hauborbluee CHUXEeHue
NpOAEMOHCTPMPOBanu LEeHHble 6ymaru
HuxHeaHenpoBckoro TpybonpokaTHOro 3aesoaa
[NITR -9.65%], 4TO CBSI3aHO C TEXHUYECKOM
KoppeKkumern  UX  CTOMMOCTW  BCJIeACTBUE
NpoBeAeHUs MpeanpusaTMeM HOBOW 3MUCCUN
aKuun (KOMMYeCcTBO akumin byaeT yBennMyeHo B
7,4 pasa).

Takxe nperepnenn nageHue akumu YkpHadTbl
[UNAF -2.5%] Ha npoweawein Hepene
AHTUMOHOMNONbHbIA KOMUTET BO36yaun nAeno B
OTHOLIEHWM KpYyMHeKnwero onepaTopa pblHKA
HedTenpoayKTOB KOMMaHuu "YkpHadTa",
KOHTposmpyemor rpynnon "lMpueaT", a Takxe
Masiou3BeCTHbIX KoMnaHumi "OnTtuma Tpena" wm
"AcnekT". Komuter 06BuHUN HedTETpenaepoB
B TOM, 4YTO Ha WX 3anpaBkax NATb MecsueB
6bln1M cxoxue ueHbl Ha 6eH3MH U AusenbHoe
TOon/IMBO. Bnpouem, onepaTtopbl HasblBAOT 3TO
coBrnafjeHmMeM. DKCMepTbl e  CBSA3blBalOT
paccnegoBaHne C MNPOTUMBOCTOSIHMEM pynnbl
"Mpueat" wn HAK "HadTtoraz YkpauHbl" B
6opbbe 3a KOHTpOAb Hag "YkpHadTon".

YK «Coxkpar»
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OAO BHKN® «lMpemnym-®oHa Mertannyprusi-MalwmHOCTpoeHne »

Mokasarenun ¢poHaa Ha 30.05.2008

OCHOBHbI€ XapaKTepucTukm oHaa

CTOMMOCTb aKLUM, rpH. 949.53

doHpa noTC
MpupocT 3a Heaento -0.75% -0.77%
[MpupocCT ¢ ocHOBaHUS -5.05% -4.68%

AvHaMuMKa CTOMMOCTM aKL UM
3HKU® "Mpemunym-®oHa Metannyprua-
MawuHocTpoeHue"

1.03 1 === MpemMuym-doHa MeT- -5.05%
Maw
1.01 1
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23.05.2008

30.05.2008

04.04.2008

Tvn ¢boHpa 3aKkpbITbIN

Bupg ¢oHpa HeauneepcnduumpoBaHHbIn
Cpok peincreus 11.09.2007-11.09.2012
Tvin ueHHbIX 6ymar Akumnsa

JInkBMAHOCTDL OrpaHunyeHHas
PekoMmeHayeMbl Ot 1.5 net

CpokK

MHBECTUpPOBaHUs

HoBoctu poHaa

Mo wToram npoweawen Henennm CTOMMOCTb
UYMCTbIX aKTUBOB Ha oAHY akumio OAO 3HKU®
«MNpemuym-coHa MeTtannyprus-
MawumHocTpoeHume» ymeHblwunacb Ha 0.75%
n cocraemna 949.53 rpH. C Havana
OeATeNbHOCTM  CTOMMOCTM  LEHHbIX  6ymar
¢doHaa cHuamnacb Ha 5.05%. 3a npowealyto
Hefento OoTpacneBol MWHAEKC MeTannyprus
BblpoCc Ha 0.1%, B TO BpeMsa KaK MHAEKC
MALUMHOCTPOEHUS CHM3MNCSA Ha 2.2%.

OAO "KprokoBCKUi BAroHOCTPOUTENbHbIN
3aBos" [KVBZ -4.84%] npuvHa10 ydactue B
MNHBECTULIMOHHOM dopyme "YKPANHA:

MHBecTuumn. WHpacTpykTtypa. EBpo-2012",
Ha KOTOpPOM 6blM  paccMOTpPeHbl BOMPOCHI
OTHOCUTESIbHO NOArOTOBKM YKpauHbl K
npoeegeHuto B 2012 r. yemnuoHata EBponbl no
dyT60NY.

YuuTblBas TO, 4YTO K Hayany 4yemMnuoHaTa B
YKkpanHe posmkHa (GyHKLMOHMPOBATb pa3BuTas
TpaHCNopTHas WHMPaCcTpyKTypa, OXuaaetcs
npuBNEeYEHNE B  YKPAUHCKYKD  3KOHOMWKY
3Ha4YMTENbHbIN 06bEM AEHEXHbIX MHBECTULMNA.
MnaHupyeTcsa ee nosHoMaclwTabHoe pa3BuUTUE
Mo 4yeTbipeM HamnpaB/eHUSIMU: CTPOUTENLCTBO,
PEKOHCTPYKLUMS W PEMOHT  aspornopToB;
XXeNe3HbIX A0pOor, aBToA0pOr MeXAyHapoaHOoro
COeAWHEHMS, Ha 4YTO MJaHMpyeTca MpuBAeYb
6onee 12.5 mnpa. ponn. Yxxe noAroTOBNEH paa
FocynapCTBEHHbIX MpOrpamMM.

OAO "KBC3" cTpeMutCca CcTaTb Y4YaCTHUKOM
FocynapcTBeHHOM LeneBom nporpamMmbl
NnoAroTOBKM M MpoBeAeHns (UHANbHOM 4YacTu
yemMnuoHaTa EBponbl no dyTt6ony "EBpo-2012",
COrnliacHO KOTOpOWM Ha mpoTsxeHun 2008-2011
rr. YKpauHCKUM KeNe3HbIM poporam
HeobxoanmMo NOCTaBUTb 0KO0J10 1200
nacca>upcKmnx BaroHOB.

Kpome TOro, cornacHo [ocyaapCTBEHHOM
nporpamMMe CTpPOUTeNnbCTBa W pasBUTUA CETU
METPOMOSUTEHOB 3aBos nnaHupyeT o 2010 r.
noctaButb Kneckomy MeTpononuteHy 30
COBpPEMEHHbIX BaroHOB MeTpO.

YK «Coxkpar» http://am.sokrat.kiev.ua
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Mertoponorusa pacuyera nokasaTtenen AeATeNbHOCTU cdoHpoB

HauuHas c masa 2007 rogqa usMeHeHa MeTofosiorma pacuyera koadduumeHToB poHAoB. B kauecTBe 6a3bl ansa
pacuyeToB MCMNoOJib3yeTca 3HaYeHue HeaeNlbHOW A0XOAHOCTU, @ HE MeCAYHOM, KakK 6bi10 paHee. Bbi6op HeaenbHOro
TaMmdpeiiMma no3BonseT 6osiee ageKkBaTHO oTo6pa)kaTb PUCKMU, B YCIOBUSAIX 6GbICTpOpacTyLlero u BoJlaTu/ibHOro
pbIHKa.

KoMno3utHbiv nHaekc MPTC n CBONDS paccuuTbiBaeTcs kak koMnosnuns nHaekcos NMOTC n CBONDS c Becamu 0.4 n 0.6
cooTBeTCTBEHHO. Oba nHAaeKca NpUBOAATCS K eAnHONM 6a3e No COCTOSAHUIO Ha AaTy Havana AestenbHocTn poHaa «MpemMnym-DOoHA
Cb6anaHcmpoBaHHbIn» - 30.06.2005 r.
KoadduumeHT B sBIseTCa Mepor YyBCTBUTENbHOCTU AOXOAHOCTM aKTUBA K U3MEHEHUIO AOXOAHOCTM PbIHOYHOrO nopTdens u
onpeaenseT BAUSHWE PbIHOYHOW ANHAMUKWN B LENOM Ha U3MeHeHne CToMMOoCTK nas ¢oHaa. Ecnu 6eta nonoxurenbHa, To
[OXOAHOCTb MHCTPYMEHTa U3MEHAETCS aHaNorM4yHO 4OXOAHOCTU pbiHKa. [pu oTpuuaTenbHon 6eTe JOXOAHOCTb MHCTPYMeHTa byaeT
CHUWXaTbCA NpU BO3pacTaHUM AOXOAHOCTU pbiHKA. KoadduruneHT 6eTa aBnseTcs Mepon pMcka MHBECTULIMIA B AaHHbIE LleHHble
6ymaru. Mpu B >1 pUCK MHBECTUUMIA Bbille, YEM B CPEAHEM MO PbIHKY, @ Npu B <1 — Hao6opoT.

COV
=y, mae
O

cov fi — KoBapuauyuns AOXOAHOCTU ¢oHAa n AOXO[AHOCTU NHAEKCA,;

2
O.

i — Aucriepcusi AJOXOAHOCTU MHAEKCa
KoadduumeHT LLlapna oTpaxaeT CBs3b ABYX AOXOAHOCTU U pucka. [na nHBectopa Hanbosiee NpeanoyYTUTENbHON SBRsSieTCS
cTpaTerusi, nokasbiBatowas HanbosbLuyo AOXOAHOCTL MPU HanMeHbleM pucke. KosdduumeHT LLapna nokasbiBaeT, CKOMbKO
eanHUL n36bITOYHOM A0X0AHOCTM (MO CPaBHEHMIO C JOXOAHOCTbIO 6E@3PMCKOBOr0 akTMBa) MPUXOANTCS Ha eAMHULY puUcKa.
NHBecTnunn senatotca 6onee apdekTUBHbIMKU Npu 60nee BbICOKOM 3HadYeHun koadduumnenTa Lapna. Hebonblwoe 3HaveHne
KoaddumuneHTa roBOpUT O TOM, YTO AOXOAHOCTb OT MHBECTUPOBAHUS He OonpaBAbiBaeT NPUHATOrO YPoBHS pucka. OTpuuaTtenbHas
BeNMYMHa KoadduumneHTa LLlapna cBUAETENbCTBYET O TOM, YTO BJIOXKEHUS B 6€3PUCKOBLIE LEHHblE ByMaru npuHecnun 6ol 60abLIMIA
[0X0[4, YeM MHBeCTMpoBaHue B hOHA.

M, — I
Sh=———,

O ¢

It — cpeaHsis goxoaHocTb oHaa;
It — 6e3puckoBas craBka;

O — CTaHAapTHOe OTK/IOHeHNe AOX0AHOCTH (oHAa

KoaddunumeHt TpeiHOpa TakXe MCMNOMb3yeTcs AN OUEHKM COOTHOLIEHMS AOXOAHOCTb/PUCK MO MHCTPYMeHTy. OAHako, B
oTAnume ot KoadduumeHTa Lapna (rae npu pacyeTte Mcnosb3yeTcs obwmin puck) KoadduumneHT TperiHopa nokasbiBaeT, CKOJIbKO
eanHUL N36bITOYHOM AOXOAHOCTU NPUXOAUTCS Ha eaMHULY cucTematmyeckoro (HeaueepcnduLMpyeMoro) pucka.

i —Ief
Tr=—""1-"1

B

KoadcdunumeHT koppensaumm R xapakrepusyeT AO/0 pUcKa BKIaga B AMHAMUKY CTOMMOCTM Nasi, BHOCUMYIO HEonpeaeneHHOCTbo
pblHKa B uenoMm. Yem koadduumneHT 6amnxe K Hynto, Tem 6oee He3aBUCUMbIM SIBASIETCA MOBEAEHWE UHCTPYMEHTa MO OTHOLIEHUMN K
obwen TeHaeHUNM pbiHKa. YeM 6amke 370 3HayeHue K 1, TeM cunbHee JaHHas CBSA3b.

Covy

*
;" 0y

B kadyecTBe 6€3punCKOBO# CTaBKu A1 pacyeTa KosgpguuneHTos Lllapna v TpeiiHopa B3ATa cTaBka rogoBoro genosuta B OwagbaHke. [lpu
pacyetax Ko3(p@duLNEHTOB, B Ka4eCcTBe AOXOAHOCTU UCMO/b3YETCS HEAEbHAsA AOXOAHOCTb (HEAEbHbIN TariM@pperiM).
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PacuwngpoBka TnkepoB Hanbosiee IMKBUAHbIX 3MUTEHTOB *

Tukep SOMHUTEHT Tukep SMUTEHT
ALKZ An4eBCcKnii KOKCOXMMUYECKNI 3aBos KVBZ KpIoKOBCKMii BArOHOCTPOUTE IbHbIN 3aBOA
ALMK An4eBcKuii MeTan1ypruyeckuii KOMbmHat LOEN JlyraHckob/13Hepro
AVDK ABAEEBCKMIT KOKCOXMMUYECKUI 3aBoA LTPL JlyraHcKTena0803
AZGM A3oBranbmaiu LUAZ JlyA3
AZOT A3zoT LVON J1bBOBOb6/13HEPrO
AZST A3o0BcTansb MEGA MerabaHk
BAVL PaiigppaiizeH baHK ABasib MGZC MapraHeukunii TOK
BKOK barnniikokc MMKI Mapuynonsckunii MMK
BMBZ bopucnaBcKuii MalMHOCTPOUTE/IbHbIN 3aB0A MSICH MoTtop Cuy
BROM bpom MTBD Mocrobya
CEEN LjeHTpaHEepro MzVM Mapunynonbckuii 3TM
CGOK LeHTpanbHbiii TOK NADR Haapa
CHBS Yepkacckuii aBTobyc NAFP Hegrexumuk lpukapnatee
CHEN YepHoBLbI06/19HEPrO NFER Hukononbcknii 30
CHEON YepHurosobisHepro NITR HuxHeaHenposBckuii T3
CHIM HYepHMroBcKoe XMMBOJIOKHO NVTR HoBomockosckuii T3
CHVO HYepkacckoe XMMBOJIOKHO PGOK lMontaBckuti FTOK
DGRM JoHeukropmatu PGZK tOxHbIVI TOK
DKOK JOHELKKOKC POON lMonTaBaob1s3Hepro
DLKZ /JHenponeTpoBCcKnii 1aKOKPaCcoYHbIi 3aBOA PREN lpukapnaTbeobs3Hepro
DMKD [AHenposckuii M3 nM.[3epKnHCKoro RAZT PoBHOa3oT
DMPO [AHenpomeTn3 ROKF PoraHckasi KapToHHasi pabpuka
DMZK /lHenponetposckuii M3 um.KoMuHTEpHa SFER CraxaHoBcKuii 3@
DMzP /lHenponetposckuii M3 uM.[leTpoBcKoro SGOK CeBepHbiti TOK
DNAZ JAHenpoasor SHCHZ llaxTa KpacHoapmevickasi-3anagHas N°1
DNEN [HenposHepro SHKD waxta Komcomoney goHbacca
DNON /HenpobsHepro SHMK LLIOCTKMHCKMI MOJIOKO3aBOA
DNSH JAHenpownHa SLAV CnaByTtny
DNSS [AHenpocneycranb SMASH CymcKoe MalumHocTpoutesnbHoe HIMO nmM.dpyHse
DNVM /AHenpoBaroHmaiu SMEN CeBacrornosibaHepro
DOEN JloHbaccaHepro SNEM Cymckuii 3aBog HOM
DOON JoHeukobsHepro SSOL CnaByTCKuii CO10408Bi¥i 3aBoA
DRMV Apyxkoscknii 3asoa MU STIR Crupon
DRMZ ApyxkoBcknii M3 SUNI CaH WHTep bpro
DTRZ /JHenponeTpoBckuii Tpy6HbIV 3aBog SVGZ CTaxaHOBCKWUI BaroHOCTPOMUTE IbHbIN 3aBOA
DZBK JAapHuuknii 3aBoa KBK TATM Typ6oaTom
ENMA DHepromawicneycraib TOEN TepHornosbob/13Hepro
ENMZ EHakneBCKuii MeTailypruyeckuii 3aBoa UGRA YKpanHckuii rpagut
FARM Qapmak UGZB Ykpras6aHk
GLNG lanHagroras UNAF YKkpHagpTa
GSKZ [ocToMenbLCKmii CTEK103a804 uscB YKkpcoubaHk
HANZ HIK rannynHa UTEL YKkpTenekom
HAON XapbkoBob/13HEpro VIEN BuHHMLa06/13HEPro
HMBZ XapbKOBCKMI MaLLIMHOCTPOUTE/IbHbIN 3aBO4 VOEN BosibiHb06/13HEPro
HMON XmenbHNUKO613HEpPro YAMZ ScuHoBaTckuii MC3
HNPK XepcoHckmii HIK YASK ScuHoBckuii KX3
HOEN XepcoHob13Hepro ZACO 3anopoxxKoKc
HRTR Xapum3sckunii Tpy6HbIi 3aBoa ZAEN 3anaasHepro
HTZD XapbKOBCKWI TPaKTOPHbI 3aB0A ZALK 3anopoxckuii AntoMuHneBbIi KombuHat
IGOK WHryneuknii FTOK ZAON 3anopoxbeobsHepro
KFTP KoprokoBckasi pabprka TexHU4ecKos 6ymaru ZATR 3anopoxTpaHcgopmaTop
KIEN KuneaHepro ZAZA 3anopoxckuii aBTOMObOUIbHbIN 3aBOA
KION KnpoBorpagob1sHepro ZCPK XKnaayesckmii LUBK
KKOL KpeMeHYyrckmii KosleCHbii 3aBoa ZFER 3anopoxckuii 3@
KMED Knesmeanpenapat ZHEN XKutommpobiaHepro
KMLK KpemeH4yrckuii ropMos10K03aBo ZHMZ XKuTommpckuii Macio3aBos
KREN KpumsHepro ZOEN 3akapnatbeo0613HePro
KSOD KpbIMCKUii coA0BbIN 3aBOA ZPST 3arnopoxcrasnib
KSTL Mutran Crun Kpusoii Por

*M10/IHBIV CINCOK TUKEPOB M SMUTEHTOB rpuBEAEH Ha cavite MPTC
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YK «CokpaTt>» Anpec:

03150, r. Knes, yn. KpacHoapmelickas, 72,

BusHec-ueHTp "OnuMmnuinckmnin®, 1-n noagvesa, 5 atax
Ten./dakc (044) 207-0100, 207-0101
am@sokrat.kiev.ua

Ynpasnsowaa KOMNaHusa:
OBuapeHko Fpuropuin
FeHepasibHbIf ANPEKTOP
ovcharenko@sokrat.kiev.ua
MaTtyceBu4y HaTtanusa
JmpeKkTop aenapTamMeHTa po3HUYHOro bmusHeca
matusevich@sokrat.kiev.ua
CasoHoB AHpApen
HauyanbHuk oTaena KInMeHTCKON MoaaepXXKu
a_sazonov@sokrat.kiev.ua

http//am.sokrat.kiev.ua

Bbaxmau Hatanbs

[AnpekTtop aenaptaMmeHTa rny6ndHbix ¢poHA0B
bachmach@sokrat.com.ua

OMeLuMHCKuii AMUTpuin

Ynpasnsiowmni aktuBamm
ometsinsky@sokrat.kiev.ua

TepexoBa Hatanusa

Mnagwmii pyHaHCOBbIN aHaINTUK
terekhova@sokrat.kiev.ua

LleHHble 6yMaru MHBeCTULMOHHbIX (poHAOB noa ynpassneHneM YK «Cokpat>» MOXHO

npuobpecrtu:

000 "duHaHcoBasi koMmnaHus "Cokpat"
Appec: 03150, r. KueB, yn. KpacHoapmelickas, 72,
6usHec-ueHTp "OnuMnuiicknin', 7 atax.

AKB "MM3KCBAHK"
LleHTpanbHbI oduc n dunman B Oaecce YkpauHa, 65039, r. Opecca,
npocn. larapuHa, 12-a, Ten. (0482) 68-49-00, (0482) 39-29-00;

000 "®OK TUTAH"
Ten. 8 (062) 337-18-16, 337-20-97;
Agnpec: 83055, r. loHeuk, yn. YenocknHues, 157, 6 atax.

000 "®UHAHC repyn MHBECT"

Ten/dakc (0562) 31-86-03;

Aapec: 49000, r. AHenponeTpoBck, Y. KomcoMonbckas, A.11, od.
311;

O6LWecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO "®OHOBASA
KOMMAHUA NUnioT"

(nnuensmnsa F’KUB®P Cepusa AB N2 113089 ot 15.10.2004 roaa);
Ten. 8 (0612) 13-75-39;

Appec: 69002, r. 3anopoxkbe, yn. ['orons, 70.

O6wWwecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO " «JIbBOBCKUM
c¢doHaoBbIN aoM»"

(nnuensmnsa TKUB®P Cepusa AB N2113419);

(032) 242-02-24;

Aapec: 79005, r. ibBoB, yn.KoctomapoBa ,20/1

000 "KomdopT-LleHHble Bymarn"

Ten. (032) 297-19-98, 297-19-53;

Appec:r. JIbBoB, yn. M. JopoweHko, 1, 2-i aTax

Ten. (0342) 711-233, 711-230;

Aapec:r. UBaHO-®paHKOBCK, Y. Cuyosux Ctpunbums, 23, od. 409

O6LWwecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «®oHAoBas
KOMMNaHuA «Py6uH»

(nuueHsua TKUB®P Cepusi AA N2770307);

(0432) 53-15-33, (050) 461-53-51;

Agpec: 21050, r. BuHHuMua, yn. Apxutektopa Aptunosa,53 k8.3

O6LWwecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO "BOCTOYHO-
KpbiMckasa ¢poHaoBass koMnaHua"

(nuueHsuna TKUB®P Cepusi AA N2241282 o1 15.10.2001 roga);
Ten. (06562) 306-28, 352-94;

Apnpec: AP Kpbim r. ®eopocusa, yn. Nobeabl, 2

Ten. (0652) 246-962;

Apnpec: AP KpbiM r. Cumdepononb, yn.Kueskas, 41, opuc 604

AO "NHpekc-6aHK"
YnpaBneHue ueHHbIx 6ymar Ten. 8 (044) 581-0575;
Appec: 01004, r. KuesB, yn. MNywkuHckas, 42/4;

000 "CouKom BaHk"
OTaen ueHHbIx 6ymar Ten. 8 (0482) 34-56-65;
Agnpec: 65005, r. Opecca, yn. 3aHbkoBeukas, 7;

AKLMOHEepHbIN KoMMepueckunit BaHk «Basuc»

(nuuensua FKUB®P Cepusi AB N2323036);

(057) 714-28-70;

Aapec: 61057, r. XapbkoB, nep.MapbsHeHKo0,4

O6LWecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO "KBAAIPO"
(nnuen3us F’KUB®P Cepua AB N2177096);

(067) 567-67-24, (056) 370-17-25;

Anpec: 49000, r. AHenponeTpoOBCK, Y. JlIusepHas, 13
O61wWecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO "MapaHT
UHBecT"

(nnuensus F’KLUB®P Cepua Ab N2293297);

(061) 769-05-13, (067) 598-89-86;

Appec: 69068, r. 3anopoxkbe, yn. KoneHknHa, 98
O6LWecTBO C OrpaHNYEHHOW OTBETCTBEHHOCTbIO "JIbBOBCKMeE
LeHHble 6ymarn”

(nnuen3uns TKLUB®P Cepua AB N2113427);

(063) 688-06-92;

Aapec: 79000, r. NibBoB, yn. CT. baHaepbl,43/2
UHBecTMUuMoHHaa KoMmnaHusa "Cnacckui popym"
(nnuen3us TKUB®P Cepusa AA N2241544);

(0462) 606-404, 606-405;

Appec: 14013, r. YepHuros, yn. B.MHTepHaumoHanucros, la

O6LWecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO "Toprosew
ueHHbIMM 6ymaramm "TeTpanagep"”

(nuuensua FKUB®P Cepusi AB N2189804);

(0432) 53-16-48, (0432) 53-16-49;

Anpec: 21036, r. BuHHMUaA, XMenbHULKoe Wwocce,13

000 "KomnaHusa 777c"

Ten. (0512)35-60-85, 47-44-03, 35-51-30;

Appec: 54030 r. Hukonaes, yn.Aptunnepuiickas, 18

3a 6onee noapobHOIM MHpOpMaLMel, KacalLlencs AaHHOro A0KYMeHTa, Npocbba obpawaTtbes Kk OMeUnMHCKOMY JMUTPUIO MO YKa3aHHbIM KOHTaKTHbIM
[aHHbIM

cUTyauum Ha A[aTty BbixoAa MaTepuana. [JOKYMEHT HOCUT UCKNIOYUTENBHO
03HAaKOMUTENbHBIN XapakTep; OH He SABNSEeTCS MpennoXeHWeM WM COBETOM MO MOKynke nvMbo npoaaxe UeHHbIXx 6yMar u He [osXeH
paccMaTpmMBaTbCA Kak pekomeHAauus noAobHoro poaa AeNcTBUA. Mbl He yTBepXAaeMm, YTO NpuBefeHHass MHPOPMaLMs U MHEHUS BepHbl nMbo
npeacTaBfieHbl MOMHOCTbIO, XOTS OHW 6asupyloTCH Ha [AaHHbIX, MOSYYEHHbIX W3 HAaAEeXHbIX WCTOYHUMKOB. MHeHus noanexart u3MeHeHuo 6e3
npeaynpexaeHus. NMpuHMMas BO BHUMaHWE BbllleCKasaHHOe, He CrieAyeT nosaraTbCs UCKIYUTENbHO Ha COAepXaHWe AaHHOro AOKYMeHTa B ylepb
npoBeaeHUio HesaBUcUMMoOro aHanusa. YK «Cokpat» u addunnpoBaHHble koMnaHum O «CokpaT» He HecyT OTBETCTBEHHOCTM 3a MCMonb30BaHue
AaHHOW uHdopMaumn. WMHBECTUUMM B YKPAUHCKYIO 3KOHOMWKY W LeHHble ©GyMarm compsikeHbl C OnpeAesnieHHbIM PUCKOM. Wcxoas w3 3Toro,
WHBECTOPaM peKOMEeHAYeTCs MNpPOoBOAMTb TLiATesIbHY0 MNPOBEPKY (UHAHCOBO-3KOHOMWYECKON [AEeATEeNbHOCTU 3SMUTEHTOB nepes NPUHATUEM
WHBECTULIMOHHOIO peLleHnsi. HecaHKLUMOHMPOBaHHOE KOMWpOBaHWe, pacrnpocTpaHeHWe, a Takxke nyb6aukauusi 3TOro AOKyMeHTa B JtobbiX Lensx
3anpeLyeHobl.
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